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the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) to conduct Type 1 (Dealing in Securities), Type 4
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DEFINITIONS AND INTERPRETATION
ERLEE

In these Terms and Conditions, unless the context otherwise requires, the following words and expressions shall have the following meanings: -7£Z<
BREMAIF, RELTXAERE, BUTRNXFREBEER MIIMRNER: -

“Account
Mandate”

[RF1E<

Account(s)

MR |

“Agreement”

[ ik |

“Applicable
Laws”

Ny Vich3
®]

“JMC”
[E&E&]

“Associate

[ = ]

“Authorized
Person”

o VN-U

“Business
Day!!
[&%H ]

“Clearing
House”

(45T

“Corresponde
nt Agent”

Means account opening forms, signature card(s) and all other documents for corporation, partnership, sole proprietorship,
individual or joint account in the form prescribed by us in relation to the operation of the Securities Account.

FERANSIEENSE. ABA. BE. EASBRIRS NS RE. NETRTE A HBERES/IRF NREZARRXH.

Securities Account and/ or Futures Account and/or any other trading account opened by the Client with JMC Capital HK
Limited and/or JMC Futures Investment HK Limited as the case may be through Offline Operation or Electronic Operation
or by any other means

BEENEALNS) [EBEEAR (F8) ARAT] R/ I [E5EHEREEB)ARAT] HR LMRERE BF
BRIESUTOH MR ERIEZBHIRF R / SHERF R / SIEAHMZ SRS .

means the agreement in relation to the Securities Account/ Futures Account entered into between you and us in writing as
varied, modified, amended or supplemented from time to time, including, without limitation, the Account Mandate, these
Terms and Conditions together with other documents signed by you to us in respect of the Securities Account.
EEPDEAA SRR ES/ERS TR ARFER. Bl BTHHENZTEHR SR ERRIRIRFES. KGR
AR RPN ERBIIX T AR NEIEREESE T AR S NHMTE XM

means all laws (whether statutory or otherwise), rules (including, without limitation, (i) the Securities and Futures (Client
Money) Rules (Cap. 5171 of the Laws of Hong Kong), (ii) the Securities and Futures (Client Securities) Rules (Cap. 517H
of the Laws of Hong Kong) and (iii) the Securities and Futures (Contract Notes, Statements of Account and Receipts)
Rules (Cap. 571Q of the Laws of Hong Kong), regulations, guidance notes, guidelines, directives, circulars, codes of
conduct, handbooks and disclosure requirements of any relevant competent jurisdiction, market or regulatory/competent
authority which are applicable to you, us or the relevant transaction at all times and from time to time.
ERERHERARBEARER). AXSTHEBRZSZNEEHEBMASZERENSEEEE. THREETHE/ T EHE
EE (RRRBHCUESAEMER) . RR (BRERRRK, () BFEHEEFRBHRANEHEESE 5711 &), (i) FEHR
HE(RFEFRBN(EEEESE 57T1H J)R(i) FHERPERZER. FOEERBURRANEEEEE 571Q F)) . &
Bl $E5IRE. 155l 5. BER. FR. FHEKEER.

Means JMC Capital HK Limited and/or JMC Futures Investment HK Limited and/ or a company or body corporate which
JMC Capital HK Limited and/or JMC Futures Investment HK Limited’s direct or indirect holding companies, subsidiaries,
affiliated companies or our other branches in Hong Kong or elsewhere.

EESBEA (BE) ARNINIEESEHEREEE)ERAIRX/AEEEER (FHE) FRASIR/FAEEEHNER
B(EB)BRASVUNEELHMB TN EESEENERAS. WBAS. BHAISEMI 1T

means a company or body corporate which is JMC direct or indirect holding companies, subsidiaries, affiliated companies
or our other branches in Hong Kong or elsewhere.

FESEMNRNERYEML TN BRI BENERAS. WBAS. BEASIHMD 1T,

means the person(s) authorized and appointed by you and accepted by us to give instruction to deal with all matters in
regard to the operation of the Securities Account subject to such change as may be agreed by us from time to time.

IR RIEA BN ESIRF RIET RSN ZEERFREE NI BAN S EMANTEA.

means any day on which the Exchange or the Foreign Exchange (as the case may be) is open for trading other than
Saturdays, Sundays, public holidays and any other days prescribed by the Exchange, the Foreign Exchange or the terms
and conditions of the specific transaction (as the case may be) as a non-business day.

B GAESMIA AT (BBAEATE) AREARSZEFTRF, HEMN. 2HA. ARBRPEZSHA. SMZHHR
FREXZHNERRAR (RBEAERMNE) FRESFEXEZETEME TR

means HKSCC in relation to SEHK, the SEOCH and/or any other relevant bodies, whether (including Hong Kong or
elsewhere) that are recognized by the relevant Governing Rules to provide clearing and settlement services
MBS, SRETAEE BXPBEER/SEAHMERERRRT S (BREESEMETT), RIBE
FEERAREEE R RB - X EER. .

means anyone who acts as our agent in executing transactions or clearing the same in Hong Kong or elsewhere, including,
without limitation, any member of an Exchange or a Clearing House.

1



[HRHE

“E-Trade”
15

“Exchange”

[ 5]

“Closing Out”
[¥&)

“FATCA”
[FATCA]

‘ICRS”
[SERIEHAR
#(CRS)]

“CRS

Obligations”
[ SR EHIR

BHEE]

“Foreign
Stock
Exchange”
[ShbRE 3
S
“HKSCC”
[HREEH |

“Hong Kong”
[&#]

“Margin”

[fReE& ]

“Margin
Account”

[{REE SR
Fl

EARARDEEBSHMBTROTZFIEENNREAN, BREFRREZAMSEEAMNETRE.

means the electronic trading service provided by us to you for the Securities or other dealing in such manner and to such
extents as we shall, in our absolute discretion, determine from time to time.

FERAASEEPDRAEESIEMRZARNETIHRT, ZRBOMRAREE AN S TENBHBIEERE.

means the Stock Exchange, Futures Exchange and/or any other exchange, market or association of dealers in any part
of the world on which Securities and/or Commodities and/or Futures Contract and/or options contract are bought and sold
1EWATAT, IR RS AR A T RTES /AR A/ IHESGR /R PEESREENZ S, mHERZHEE

in relation to any contract, the entering into of another contract of the same specification and for the same amount but of
an opposite position in order to cancel the former contract and/or to crystallize the profit or loss on such former contract,
and the term “Close Out” shall be construed accordingly

EREASAOMI LA —ERRERERSREBEREEZ 6, MHERESOR / IRZRE a2 afsE
i

means the Foreign Account Tax Compliance Act.

15 (BINBEZTPIRFRLERER).

Common Reporting Standard, developed in response to the G20 request and approved by the OECD Council on 15 July
2014, calls on jurisdictions to obtain information from their financial institutions and automatically exchange that information
with other jurisdictions on an annual basis. It sets out the financial account information to be exchanged, the financial
institutions required to report, the different types of accounts and taxpayers covered, as well as common due diligence
procedures to be followed by financial institutions.

ERE—TEEE (G20) MEXR, YHEEAERERAS (OECD) ZEER 2014 F7 A 15 ABBMRIZLRFE
WIRE, HFEERFETREST %ﬁilu—_uhﬁ*‘“i{ﬂﬂ’lﬁnﬁ%%%%%%“m&ﬁ *Jr TREEFBIRE EREEE A%
ERRETAPXHR., HEERTETHEETEPRNUHIRS EH. BETERNSREIE. RETREROIRS
BTN, DURSEEEEETN—REBRAETRES

means obligations under CRS (as varied or supplemented by the local legislations and guidance note issued by the
applicable tax authorities) including, without limitation, our obligations to undertake due diligence into Account Holders to
identify Reportable Account and Reportable Person, to report information on Reportable Person and Reportable Account
to the applicable tax authorities pursuant to applicable laws and regulations.

EARERIZER THEE (RIFAMES R HAERRBRAIBEHARERIWRENIES]), ERETRRAATHEFE
TEBBAERERRTHRRIRF XRRTREALNEE, NWERRBEREEG ZEREBBRBMPIERE T RBIRF XA
THBBALTERNER

means a stock exchange which is permitted to operate in a country or territory.

EEAER—EBE XS EEENESRZTHM.

means the Hong Kong Securities Clearing Company Limited.

EEBTREFEFRAS,

means the Hong Kong Special Administrative Region of the People’s Republic of China.

EREARKMEEBEFITHE.

means the amount (whether cash or non-cash collateral) as may from time to time be demanded by us from you by way
of margin (including without limitation the initial margin and additional margin), variation adjustments or cash adjustments
or otherwise in relation to the amount drawn under the Margin Facility for the purpose of protecting us from and against
any loss or risk of loss on present, future, contingent or contemplated obligations arising from the Margin Facility including
but not limited to the amount of margin required by the relevant Clearing House (if applicable), and “margin
requirements” means the requirements prescribed by us in respect of the collection and specifications of the Margin.
ERA SRR DURES (@%TBTBEFE%&E&%?‘FDLW%EE%) ‘E‘F.ﬂ?& RERESHMBTR, @EFDERNKE

(FimeREHEREMIFY), MREAATRIMFRESHME THENFIEMEENRE. KK, ARKFERNEER
SIBEfTIRASEEER S ERRRBMNEEAMRES (I F%IH% [RESHRE | AlIEAN S ETHE EMRRES A
BEHFENHRE.

means any margin account as specified in the account opening form established by you with us for margin trading of
securities.

FEE(PERANSIRML, (EEIARERF RETIERARESIRF LT URES T XEEESFNIRS .



“Margin

Facility”
[fREE&RE

=4

“OTC Market”
(@535

%]

“Password”

[ &5

“Securities”

(8%

“Futures
Contract”

[HE&#]

“Securities
Account”

[EB3FIRS

“Futures
Account”

[HARRF

“Futures
Exchange”
[ A3 A |

iISEHK”

[ Bt 32 A |

“SFO”
E N

“Signing
Arrangement”

[ #HEBRHE

“Specimen
Signature”
[$FRH]
“Structured
Product”
[EiE SRt
B

“Structured
Product
Transaction”
[ S SR
ERZE]

means the margin facility granted by us to you subject to and upon the terms as we may at our absolute discretion
determine.

FEHAXSEEFRHENZ AN DBHBERENGEIIRENRESRE.

means the market for over-the-counter transactions.
EETTIHINZ HHIT 5,

means your password used in conjunction with the User Name, to gain access to the E-Trade.

ERGFRET XS ML EAERBILERERNEIR) TS,

has its meaning ascribed in the SFO.

BAZGGIER TR,

without prejudice to the meaning given to that term in the Securities and Futures Ordinance, it means a contact executed
on any Exchange, the effect of which is that (a) one party agrees to deliver to the other party at an agreed future time an
agreed Commodity or quantity of a Commodity at an agreed price; or (b) the parties will make an adjustment between
them at an agreed future time according to whether the agreed Commaodity is worth more or less or, as the case may be,
stands higher or lower at that time than a level agreed at the time of making the contract, the difference being determined
in accordance with the rules of the relevant Exchange in which that contract is made
?ET THERH R A% Wﬁﬁﬁﬁ‘uﬂséz ET SRETAXZARTZEN, ERNWT. () SH—KEELN
ERENERIMGENER IFTEAF—THNEZHRBNERENT R H O)EHNESTRBENE 11&%?%&%
HENBRERFZKEDZ D, m‘ﬂﬁ& (RIERTE) KRB RERTSONEGAETZ BEKEMELRER, Z8HEE:
MEZERNXZARAIRE

means any one or more or all of the securities account(s) for dealing with margin and/or cash account trading maintained
in your name with us from time to time.

FEIE(PDARES UE(F) B RERA DRI —EH S EREMESREEER / AREFSEHIKRS.

the futures trading account opened by the Client with JMC Futures Investment HK Limited through Offline Operation or
Electronic Operation or any other means for the purpose of trading Futures Contracts and options contracts on the Futures
Exchange and/or any other Exchange, market or association of dealers in any part of the world
EEFRESEPEREEBAMASMR, LREERE. STREIETOEMRERIEZHEEERF, NEEHX
B B/ SR AET tH SR EL Mt 75 B932 5 BT ﬂ?iwﬂix%ﬁﬁﬁﬁﬁkﬂ’]ﬁﬂ‘“*?ﬁ&%%&

the Hong Kong Futures Exchange Limited and any successors or assigns 15 & # & 5B RA SIS (T E#BEES =
#EE

means the Stock Exchange of Hong Kong Limited.

EEBMAARERAS.

means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

15 (ESRIESRE) (EBEBE ST1H).

means the signing arrangement of person(s) with authority to operate the Securities Account subject to change from time
to time and accepted by us.

EBRASEMEREHERT B RBRIEE SRS NATHRFRH

means the signature specimen of the Authorized Person.

EREABRNFELR,

has its meaning as given under the Ordinance.

HEZFGITE T RS RAR.

means any transaction of the Structured Product entered into by you pursuant to the Agreement.

e TEFDETNEEEERERNRZ .



“Third Parties

Ordinance”
[E=F%

Bl

“US Person”

[EEAL]

“User Name

[fERES
%l

means the Contracts (Rights of Third Parties) Ordinance (Cap. 623 of the Laws of Hong Kong).
18 (BR (B=FEN) %01 (FHEME 623 F),

means any one or more of the following:-

EFEUTANEA—ELLERGFHAL: -

(i) a citizen or resident of the United States;

XEARFER

(ii) a person that is not a citizen or national of the United States and who meets either the “green card” test or the
“substantial presence” test under the Internal Revenue Code of 1986, as amended, and/or any other applicable
laws, rules and regulations for the calendar year;

FTEXBEARFBER, BEEME (1986 FEWBANZE) (BT X/ SUETEHMBAZEER. RAIXKRGHRET
By [#%R] RIRSERREES [ERNEREERSE] MRENAL

(iii) a person electing to be treated as a tax resident of the United States; and

BEEAXERBERNAL R

(iv)  any other person that is subject to the United States federal income taxation on his worldwide income regardless
of its source.

TmENBKIE, ERHESKERNNASHAEEHFHASRNETHMBAL.

means your identification, used in conjunction with the Password, to gain access to the E-Trade.

EAERETXHMARBIEERNEPNZ50.



SECTION | - GENERAL PROVISIONS FOR ACCOUNT SERVICE

E—EH - RFBRB—RIEX

1. The clause headings in these Terms and Conditions are for convenience only and shall not affect the interpretation or
construction of these Terms and Conditions and have no legal effect. K&k XA < BEEA S ERERRN, X FTELRE
REAN R EEER .

1.1

1.2

1.3

1.4

1.5

1.6

References in these Terms and Conditions to clauses and sub-clauses are, except where the context otherwise requires, to be
construed respectively as references to clauses and sub-clauses to these Terms and Conditions.BrIE A F R, ZERIZINEZAH
B, FARRMGFR B MERR, BIEAIRER X AR N AR B &K

References in these Terms and Conditions to the singular shall include references to the plural and vice versa and references
to the genders shall include the other and the neutral genders as the context requires. ZERIFFR XA F, BRIE L TXEAREH
BXR, SRRTEHZAZERITEEHZIRE, R2F R, RrEE-MHNEE8EETHNZEE.

References in these Terms and Conditions to any party hereto shall be deemed to be references to or to include their respective
successors or permitted assigns. ZE AN &5k X AR s < 2R —H EFASERIEEIBHERARBTFNZZEAN.

Reference in these Terms and Conditions to any enactment shall be deemed to include references to such enactment as
amended, extended or re-enacted from time to time and the rules and regulations thereunder.7e 2155k & 48 8l # B8 A9 1551,
BHWREBRERRERT. TR, ENHENENRERA KRG,

References in these Terms and Conditions to “these Terms and Conditions” or any other documents shall, except otherwise
expressly provided, include references to these Terms and Conditions or such other documents as amended, extended, novated,
replaced and/or supplemented in any manner from time to time and/or any document which amends, extends, novates, replaces
and/or supplements these Terms and Conditions or any such other documents. ZE &K {&5k & ARMB P FrISEY [ A& L 4HEI ] sE
X, BRIEFERE, HRECRBBEANERZARFEHMAHNREMUEFTRET. TR, K8 BRRE / IHTARA
B ARG R AR R [ HEMEAREETERT. TR, RB. R / SR,

References in these Terms and Conditions to “we” or “us” are to be construed as references to “JMC Capital HK Limited” and/
or “*JMC Futures Investment HK Limited” and references to “our” are to be construed accordingly. References in these Terms
and Conditions to “you” are to be construed as references to the client(s) who maintain(s) the Securities/ Futures Account with
by “JMC Capital HK Limited” and/ or “JMC Futures Investment HK Limited” from time to time and references to “your” are to
be construed accordingly. ZE &G R ARRIH, iR [ARE)] Bls [EBEER (B8) BRAT] &/ 3 [E5EHERE
(BERVERRE ], ERGERE@AIP, RREE (B, BERRR [EE8EAR (B8) ARAT] &/ = [E5BHERE
(BB)ERAE] FEBHPERFZEF, [EBIDN] TR #E.

2. SERVICE fR#%

2.1

2.2

2.3

We shall be at liberty to provide you with the service in accordance with these Terms and Conditions as we consider fit. &< /A 5]

BHERIE AR AR A= B (PR BEART
The service shall be provided to you within the office hours as determined by us from time to time in our absolute discretion. fk
BN S BHBBHERENE ESHNRETEWR).

We have right to withdraw, modify, cancel or revoke the service at any time in whole or in part. Z&/A S BERAR/A SR AEE

RFERR ST IBE . 85T, BUESHES R,

I3



3. AUTHORIZED PERSON #S# A+

3.1

3.2

3.3

You shall notify us in writing and provide us with the Authorized Person’s particulars and the Specimen Signature(s) as well as

all other information as prescribed by us. Unless otherwise agreed between you and us in writing, the Authorized Person is

authorized to give instruction to deal with all the matters or transactions in relation to the Securities Account(s) in accordance

with the Account Mandate, the Specimen Signature and the Signing Arrangement except for: -{5#& & (1) FEZEHREAE,

BUFUZTEBHARASREARTREANIERNEEABNFHAEN. ZEFAREAMARATEENER . BRIFE)

WMANTBHEA DR REASWKBRBIRFES. EFARRESTHRMEERESIRFNVMEEESIXFHBLIET

BTIIEERN —

(i) the application for opening of new account or new services (unless otherwise provided); E2 5558 37 #7105 s5U{F A ET AV IRTS

(BREHREERI);

(i) any change of the Authorized Person or the Signing Arrangement; and EX#REAE R / X BLH, &

(iii) any change of the correspondence address, contact number or other personal particulars of the account holder(s)
(Account for Corporation excepted). BBt () = il . BEAESRABIRS HHANEMEAER (ASRFERIN

Any change in, addition to or revocation of the Authorized Person and/or the Specimen Signature(s) and/or the Signing

Arrangement shall not take effect unless and until we shall have actually received such documents and/or authorizations in the

form and substance satisfactory to us and reasonable time to process such change, addition or revocation. {£{a#ZEANS. %

FREEK / HEBSTHNEETER. BNIBEDFCGREER, REXREEALSEBRREICAATRENR LRE X,

IS REEEEN XA S EMEERA AT E S ENSER LIRS EELEE.

Unless otherwise specified by you, any effective change in, addition to or revocation of the Authorized Person and/or the

Specimen Signature(s) and/or the Signing Arrangement shall apply to all of the Securities Account.fRIEE (M) B HIS5HH, £

BRABREEAR. EFAERE / HESTHNER. BINSHEBRARAEESRS .

4. INSTRUCTIONS #57R

4.1.

4.2.

You shall give written instructions to deal with all the matters relating to the Account in accordance with the Account Mandate
and the Specimen Signature as well as the Signing Arrangement from time to time provided to us by you. We shall be entitled
to act upon any written instruction reasonably believed to be from you. & ({f) E Z iR 15 RES B G (PR R T A A TR F 15D
BEFAREEZERHRALATEHAREERFOMEFECETET. AR HRATHAEBRARKBEIP)NETER
A7 o

We may in our absolute discretion decline or act in accordance with any instruction without giving any reason therefor. If we
refuse to accept an instruction we will take all reasonable steps to notify you promptly of our refusal but no undertaking is given
as to prompt notification. £ /A SR BIEBHE X HMTEPNIERBIE ST BREEL EIBRRENET . WRERSIESHAATIE
BER, APIRRB—USETEHEEENER). BR AASIHREEERBEMNER)AEEEK

5. LIABILITY INDEMNITY AND WARRANTY SH{FBHARESE

5.1.

5.2.

To the extent permitted by the Applicable Laws, our liability to you for any neglect or default on our part shall not extend to any

indirect, consequential or exemplary damages, expenses, losses or costs and any damages for loss of profit. jAfE A RN
HEN, AAFEARATNRBZHILEMFTHE(M)RENETEACEEEE. 8. BIAMNES. . BERIFAAREF
THEEEE.

You represent and warrant that:-18 ({/9) @ A /A =) R B4R EE . -

(i) you have full power and authority to execute and deliver the Agreement, and any other documentation relating thereto,

and to perform your obligations under the Agreement and each transaction and have taken all necessary actions to
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5.3.

5.4.

5.5.

5.6.

authorize such execution, delivery and performance; &(f1)8 £ 2 R NPT R XM HRERMIEETREBZXMF, F£@
MENETHETHNEFRREERS, YASKR—VLENTERELRRENNT. ITRET

(i) any such execution, delivery and performance will not violate or conflict with any law applicable to or binding on you or

oblige you to create any lien, security interest or encumbrance on your asset;{Fff] iR & IR R EIT. XA RBTER
ERFEFTMBARIEEFNRARNER, SEEEFINEEELT BER. ERERNEHEE,

(iii) all governmental, regulatory and other consents that are required to have been obtained by you in relation to the
Agreement have been so obtained and are in full force and effect and all conditions of any such consents have been
compiled with;# (1)t B FTREHMEEN. BEEBIHMTENREEREETEEN. A LRRENE ARG
FELETHTE,

(iv) the obligations under the Agreement constitute your legal, valid and binding obligations, enforceable in accordance with
their respective terms; i#: THIRBEHE(PDEREE. BRIRENRA RS IL o EGRAHRNIT)

(v) you will comply with all the Applicable Laws and disclosure requirements of any relevant jurisdiction, Exchange, market
or regulatory authority which apply in respect of you and us from time to time; ()BT E REEARAA T RE
(PDRNEEAERRSEZERE. 5. THREERENRRAEEIREER,

(vi) you will promptly give/or procure to be given to us such information and assistance as we may require to enable us to
assist or achieve compliance with any of the obligations under the Agreement; and #&({f9)/8ENHRE (SBEFTREHIIR

i) FARATMFBOEMENIBEREBHNER AT TETRETHE TR, X

(vii) where the Account is a client account, you have put in place reliable system and internal control to verify your client identity
and proper systems and controls to allocate funds in the pooled account to the individual underlying clients. Further, you
are satisfied as to the source of the funds used to open the Securities Account or passing through the Securities Account.
Further, you shall take every step to ensure that any and all of your clients’ money deposited in the Account are not tainted
with money laundering activities. 2tk S 2% Fik S, S(F)RETENFHERNBEEEEREFNSGIEEEENT
EREFHEFHRES BEERIRS NNFREFSIETERNERNES . B BUF)EBRFEIESRKRS REAESK
FRFENIREETIN T MY ERHREAEN. BF, BPNFRRE—TRUEEEARMEFERFNEINE
FRIEL KRB EEAE.

You warrant and undertake to ratify and confirm at our request any act, deed, thing or matter lawfully done or caused to be done
by us in the proper performance of our duties or obligations hereunder. & ({f9){R55 &R EIZA N SN ERIE B R IEREAALN

SRR BETAMGREAR N ERR A ER TS, R, FESES.

To the fullest extent permitted by the Applicable Laws, you warrant and undertake to keep us and our agents and employees
fully and effectively indemnified against all costs, charges, liabilities and expenses whatsoever incurred by us pursuant to our
lawful acts hereunder. JRERERBFNRABEN, BFNEFEREDIEBRBEEALS . AATREAREERE)ER
RIERBAR A EEXMARREEN—ER. K&, BEERXE.

You further represent and warrant that:-1& (f9)iE — £ @ A /A S BEIR K {RE:

(i) you are not a US Person; (M) EERBAL;

(i) if at any time your status in preceding clause 5.5(i) changes or is likely to change, you will notify us in writing as soon as
reasonably practicable and in any event within 30 days of such change of you becoming aware of the likelihood of such
change. i FAAEABEHEE (PR LR 5.5() FRAMEANSNEENSLBETREEN, BIF)HRBETTZBERTER
UEEBHAAT, ERNEHREEPNNBZTEEASIBETRENZ=TRNBHAAT,

In the event that you are or become a US Person:-t R &) 2B ATHFEAERAL: -

(i) we shall have the right to suspend or terminate the provision of any or all Securities Account to you and we shall have no

liability for losses or fees, costs or expenses of any kind in connection with such suspension or termination; and Z&/A S]#&
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BEEHEEEEP)REEASSHESRIRS, AR ST GHAZFE SR EASIENEARENEL &R, £&
HEXKESE R

(i) we shall not be obliged to (but shall be entitled to if we consider it appropriate) make or handle any tax reporting in relation
to the Securities Account for or on behalf of you. Z&K/A B) BB A G () R IBRBESIRFERANTAMNGETER,
AABEEDBBEENER T AERREEZEFT

6. SUITABILITY &%

6.1.

6.2.

If we solicit the sale of or recommend any financial product to you, the financial product must be reasonably suitable for you
having regard to your financial situation, investment experience and investment objectives. No other provision of the Agreement
or any other document we may ask you to sign and no statement we may ask you to make derogates from this clause.{& 404
ATEE(P)BEHESIEREITERER, ZTHERVARANDEERE(PNNMBAMR. RECHREREBRENRES
HIEBBEEEDE. BRI E MG SRR MARN S TR RE(F) 2B MR AN S T BEZ R E(F) E L B Z AR &R
BARFEREE N

For the purpose of clause 6.1, “financial product’” means any product as defined in the SFO.|[{% 6.1 (& AB M, [$/ES]
AR 2 BIFT SR E M E o

7. STATEMENTS AND CONFIRMATIONS Z&E R iERE

7.1.

7.2.

You are obliged to examine and verify the correctness and accuracy of each and every entry in any advice, statement or
confirmation issued by us to you in relation to any transactions and/or the incidental matters and to notify us immediately in
writing of any entry which you consider wrongful, irregular and/or unauthorized. All the entries demonstrated in such advice,
statement or confirmation are treated as correct, regular and authorized unless we shall have actually received the notice to
dispute accuracy, regularity or authority within 7 days of the date of issuance of the advice, statement or confirmation. % ({f9)f&
EEEREAREHALIRBRE TEIRS R / SEMKMFTEERHNOBNE SEIRIELNEECEZERL HE80R)
RAEATERERR BEER / RERENERL BUNLEIRIUNEEBMARS. BRIEARSETIEHAE M ENBME.
BENERE RN AHE 7 RS HMARAATNERENIRANER LKREE FATENIER EEHCEEERERERE
ZNE@BRAN, SAREETRILFBNE. SESRIEE LN ESWRELRE. LERCERERE.

Notwithstanding the provisions of the preceding clause 7.1, you have right of recourse against: -&& FiAZE 7.1 &R E,
B T FEZ iR HIBRAVER -

(i) unauthorized transaction arising from forgery or fraud by any third party and in relation to which we have failed to exercise
reasonable care and skil; BMEEE =F A ESFEBRM S IR ERENL S, MARIHZFXHRERNEGEEZEER
BIER TGN G,

(ii) unauthorized transaction arising from forgery or fraud by any of our employees or agents; and A /A S HE{EE S5
RIEAB S BRI S BV R EIRIENZ S,

(iii) other unauthorized transactions arising from negligence or wilful default on the part of us. HR AN Sl AE i E L Eif 5

BN HAM AR ERENZ S .

8. CONCLUSIVE EVIDENCE a8 f9:348

Except for manifest error, the books, records and notes kept by us (including, without limitation, tape recording and any
handwritten information recorded by our employees or agents in the course of their dealing with you) in respect of the Account
shall be conclusive evidence for all purposes BrIFF A AEERIRZE, HARSRFAEMKIRE NOIRMETER (BRERRREST
w. AAAS 8 THREBREF)ZEHEFRILER. EREER) HEEPRBHARNESERAEESIAESSD, &
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HATEBER.

9. EXCLUSION OF LIABILITY &
To the fullest extent permitted by the Applicable Laws, we shall not be held liable to any loss or damage you sustain or suffer
directly or indirectly arising out of any act or omission of any Correspondent Agent, counter-party, custodian, sub-custodian,
professional advisors, brokers, dealers, agents or of any party contracted or retained for the purposes hereunder.jAfE A ER
FHRREEN, AREHREFEFRIE. XZEF. TEA. HEETEA. EXER. §L. 57 . REASEEAHNT
HiRiEmHE BNETALNEATI N ESMEESEEEREFNNERSIEE, ANSHERETTEE.

10. LIEN AND SET-OFF BE# R I8

10.1. In addition and without prejudice to any general lien, right to set-off or similar rights to which we are entitled by the Applicable
Laws, we for ourselves or as agent for any of Associate may at any time and without notice to you: -fc &A/A SI1RIEE X2 H#
ZHEN—RRTEER MESREMNENIRERNTZE LR RBEMNNFIRT ARSI TNAHASREABERASRIEA
EHAFERLTEEN)BRMOERLT: -

(i)  combine or consolidate all the Account either individually or jointly with others, maintained with us and/or the Associate
and we may set off or transfer all or any Securities, assets, monies or other property in any such accounts to honour obligations
or satisfy liabilities on your part due and owing to us or any of Associate, whether such obligations and liabilities are actual or
contingent, primary or collateral, secured or unsecured, or joint or several; and &&= H&E(F)EARA S SHEHES A S NN
AR ENEIIRE . AR ST RUSEALFIRE N2 EMWIERTES. EE. FERHMMERESEE AURRE
(PNEARTR / SEABHEATDERIARTENES. EHIERE, FTRLFES. EHIEEEEFIHAR. TEHMHE.
BMARERA. XRHIHIN, X

(i)  where any sum is due but remains unpaid hereunder, retain all or any Securities, asset, monies or other property whatever
and wherever situate which may be deposited with or otherwise held by us and/or Associate for or in your name whether for
safe custody or otherwise and sell the same or any part thereof at such price and in such manner as we shall determine and,
for this purpose, we may retain such agent or broker and apply the proceeds thereof to set off any or all sums due and owing
under the Agreement after full deduction of all costs and expenses. f R & () B EABZI T A S, REFETEAFR
FHAREE / FEEATUAMATIREENTNE(P) B RFENES. EEVRIEAHMBEE. KEIETEMBYE,
FmbkES. EEYARIETHMEE. RELHGYESBRREJHMME. B, ARTTFLAES. EEVRIE
fHME E. REREMHELHEAROUAATRENERETRALE. Bk, RS UEARESELIE THERER
MBEARNS B EAL I HE, AMNREHETHETSEE XRSIEXR .

10.2. We may at any time in our absolute discretion convert any sum in the Account into any currency by any lawful means and at the
prevailing rate of exchange as determined by us on the day of passing the entry for the purpose of combination, consolidation
or set off without reference to you. /A 8) B] FAEAARHE B RB A A () B ERIRF IR THRIE M G EREIRTEERARA TR
ENRBRGTHRBEEERDUERES. GHFSIRENBN.

11. CONFLICT OF INTEREST AND DISCLOSURE #ljz5 R Bl BB

11.1. In relation to any transaction, we and/or Associate may have an interest, relationship, arrangement, or duty which is material or
which gives or may give rise to a conflict of interest with your interest(s) in relation to transaction directly or indirectly (the
“Material Interest”). We shall take reasonable steps to ensure fair treatment to you in relation to any of such transaction subject
to all the Applicable Laws. RX/A B & / & A S AP TR G BRI EEEXSHIRB P, AHE. BE. CHIEFLNE
R (T [EXHE] . AATERMN—USEDE, IREFEERAEZESEFDNRZFLZIRBHES LA FHER.
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11.2. Subject to all the Applicable Laws, we shall be entitled to give advice or make recommendation to you or enter into transaction
for or with you or act as your agent or provide the service contemplated hereunder notwithstanding the Material Interest and
shall not be under a duty to disclose to you any profit arising therefrom {&& FEEAFIZE, BU)EBR LA EEESZFHERER
ERRENIR TARPRZZHAMGREAARE THRNRBRHBERIIRZIETRZ S, XFIUEP)OREASNTT
FIRMEEMRTS, AATBRAEFNKED LR ZIRBTAEENFE.

11.3. Subject to all the Applicable Laws, we shall not be liable to account to you for or (save in respect of fees or commissions charged
to you) to disclose to you any profit, commission or remuneration made or received (whether from you or by reason of any of
the Material Interest or otherwise) by us by reason of any services provided in the transaction. 7Ze Z Fr & B B A Z R EMNRTIR T

(KRR E)BRAEBIP)BHIEEN B AR ES ML), KATHEREP) BRSNS AL S ERX 5 RIR RS - WA E
. BEIERM (FHREEF)S EHERERFEHEMTTEHERS) .

12. FEES AND INTEREST If &R FI2

12.1. We have rights to impose or levy such fees, charges and/or commissions for the operation of any of the Account to you at such
rate as prescribed by us in any schedule of fees, charges and commissions published by us from time to time provided always
that we may vary, revise or amend the rate or the basis of calculation thereof upon not less than 30 days prior written notice to
you. Such schedule of fees, charges and commissions shall be made available to you upon your request. &K/ 5] B L& (1F9)
BIEEEIRF MRBAAIAEAMGMER. KER / UASRERIHBETER. WEER /A%, BRADERRETE
(FNARDH 30 RWEAEMBME, B, BITRENEXGFHEEE, ERNER. WER / SASRVEIR)E KT 4
FE). EEEREENSGHNER. KER / BB RANSEHARERBRI AT AAE,

12.2. You shall pay to us all interest accrued on all sums payable by you to us calculated from the due date to the date of actual
payment at such rate as prescribed by us and the interest shall be computed on the basis of the actual number of days elapsed
in a 365-day year or a 360-day year in accordance with our prevailing practice for the relevant currency. ({97832 A& /A S~ E
RENFER, IANFATARINRERTENTR. HNEAFBEIHXCTARHEEZEERARESLERREALDIRTHE
EHBENEHIZERXEIL 365 XA —F5 360 KA —F:1HE.

12.3. There is no interest derived from the holding of the client money in a segregated account.
EFBIRFNESHATRENR.

12.4. Without prejudice to any other provisions in these terms, if an account has had no transactions and no movements for a
continuous period of two calendar years (“Dormant Account”), we are entitled to restrict or disallow operations in relation thereto,
or impose conditions (including payment of administrative fees and deposit of further fund) on re-activating such account. 7

\REBEERTFNEARMRENERT, NRRFEEMNFLEXHMLMEE (“FERRF"), A AS)FHERSI= L 1E1E R

(iR 1E, B EIMRURZIRF MGG (BIEXMEBREATH) .

13. FULL PAYMENT WITH NO DEDUCITON AR1&305%
Any sums to be paid by you to us under the Agreement shall be paid to us in the contracted currency or otherwise as we may
from time to time prescribe in full clear of any of present or future taxes, levies, charges, fees or withholding and without set off,
counterclaim or deduction whatsoever. {73 T~ HE(P) XA T AR TDNMEFELBMUNIECER I A A TIEENEB T, &
(PR BRZEREFHBR ARSI RZRIE, &, W&, ERAIINR. B, SP)FAERZEFHERTEEARSE. &
REZINRE.
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14. CURRENCY EXPOSURE £ % & k&
For any transaction executed under the Securities Account in foreign currencies, you acknowledge that profits or losses may
arise as a result of a fluctuation in exchange rates, which shall be entirely for your account. %7 MU IS & T RAMR F 18
THXS, BF)AREREXRNES), KFXEBEUREERE, ZSFEEBERSMBHE)KE.

15. CURRENCY CONVERSION £ ¥ 1%
We are entitled to convert any currency paid by you to us into other currency(ies) at the prevailing exchange rate(s) determined
by us in our absolute discretion from time to time for the purpose of Account trading, the Account Services or settlement. You
acknowledge and confirm that you have no right to claim against us in respect of any loss or damages arising out of or in connect
with such conversion. (iR F %2 5. BRBIEEHEN, KA HERALNTAFEBHNERENEBER, BRETHEMI)X
NFFARAINERZHMER ., BUF)ERNTRER, (P EERZFERMBARSEBNEELAFTIETR AL EL H

16.CONFIDENTIALITY &%
We shall keep confidential all information relating to the Account provided that we may disclose any such information incidental
thereto to the regulators or law enforcement agency to comply with the lawful requirements and to any of our branches, Associate
and/or Correspondent Agent for the purpose of providing services to you from time to time without any prior consent from you.
RATEESRIRFNERTURE, EERTAEREEF)EEIRBNEPNNERLT, HETZFELHEHKEERESIH
FEHEEDETHARER T ENRERER, NHTREHEAGARATNEMD T, BEATR / AEBREUER@EF)E
AR

17. CHANGE OF INFORMATION &R E

17.1. You confirm and acknowledge that all information provided to us by you are true, complete, accurate and updated. You agree
to provide any further information required by any competent authority from time to time when you are requested to do so. &
(PEEREAR, BFNRETAAINERAEE. £H. EEERTN. B(PHEERETIEERFHELBERERE, &
(FeRfbE—TER.

17.2. You and we undertake to inform each other of any material change to the information provided in the Agreement. In particular,
you and we agree that: - AN S X E(F)&GE, HEREHEE TARHZERNEEEHEREE), FRMETT. FilE, BU)E
AQFERE: -

(i)  we shall notify you of any material change to our business which may affect the investment service rendered to you by
us; and f AN S EFHIEMEREE), MZFEHFTRZEANSREFDR/ZIRERT AIAR K GBIAE)E HE
g R

(i)  you will notify us of any change of name, address, particulars and information and provide such supporting documents
as reasonably required by us. & (f)AFBAA LS ERIE R . it FEERSEMER ZTEEE), WAL EEZEKRIE
HEFFAMIALZEE R

18. AMENDMENT &3T
You agree and accept that, subject to all the Applicable Laws, we may unilaterally amend the terms and conditions of these
Terms and Conditions upon giving you a notice of the changes in writing by way of displaying the same in a prominent position

of our office premises or such other manner as we shall in our absolute discretion consider fit. {&({)EERIES, EIFERE
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RHRENRIET, AASTREMFHEEBRAAMEHBNRAR S EXMHENBRENHMAAINERAEENTRNET
EE AR R AR .

19. NOTICE &#

19.1.

19.2.

A notice or demand by us under the Agreement may be served by post, personal delivery, cable, telex, electronic mail or facsimile
transmission and shall be deemed to have been duly served if by post on the day following the day of posting (its subsequent
return or non-delivery notwithstanding) and if by personal delivery, cable, telex, electronic mail or facsimile transmission at the
time on the day of such personal delivery, cable, telex, electronic mail or facsimile transmission if addressed to you or the legal
or personal representative(s) of you at the last known address according to our record. /A St {TAIRIER R AN T B H
BHSMARERTUBE. EAXE. BR. BE. SHIEXEEHTNEE. IMBESTRELY, RRSEHEREERH
FE (BEREZBHARREEEMHRE), WUFEAXE. R, EE. EHIEXEETREL TEA). BU)ER
REFEEREBEARAR S TR R KEFMOMY, BEZEAXE. R, BF. SHAEXEERESZLEHEHR
AENHIXE,

A notice by you or your legal representative(s) or your estate may be served by post, personal delivery, cable, telex or facsimile
transmission at the registered office or last known address of us but shall not be deemed to have been duly served unless and
until actual receipt of such post, personal delivery, cable, telex or facsimile transmission by us. & (1) & (9 B R B R REEE
REAZHFIRENBATRAIBE. FAXE. B SEIAEXEENTAFHEEEARSTMbI S AREEMOAN S
i, REXREEARASER LRFZEE. EAXE. ER. ERIENER, SAFSRELBFREXE.

20. SUCCESSORS AND ASSIGNS ZAi A& ZZEA

20.1.

20.2.

20.3.

The Agreement shall be binding upon, and ensure to the benefit of, the parties to the Agreement and their respective successors
and permitted assigns. A1 B EFAREFKEBARKETFNZBANREORS, EHAEARBTTNIBZANZEARGRET
ftss.

Unless otherwise agreed by us, you agree that you will not assign any of your rights, interest, powers, obligations or liabilities
under the Agreement [RIF AR B BITRARE, B(P) A TERIEIHE TN, #m. #H. BHIERE.

We may at any time assign all or any of our rights or benefits hereunder and in that event the assignee shall have the same
rights or benefits against you as he would have had as if the assignee had been a party hereto and you waive and renounce all
your rights, if any, to challenge the validity of any such assignment by way of this clause 20.3.Z4/A 5] o] MBS &2 7% ~A9ET
BEOET . BEIESN, TXZBARERALSERNET ., #al#), BOXZARBRNEFA—K. B(IF)BARN
% 203 RN ERER GRILFEZNEILAET,

21. TAX STATUS 3% 54}

You hereby certify and acknowledge that you are not a US Person and not subject to the tax of the United States of America. In
particular, without limitation, you are also not an entity taxable as a corporation, or a partnership created or organized in or under
the laws of the United States of America or any state or political subdivision thereof or therein, including the District of Columbia
or any other states of the United States of America. You hereby consent for us or any of the Associate to share or release your
information and data with or to domestic and overseas regulators, tax or other competent authorities (if necessary) to establish
your tax liability in any jurisdiction. You consent and agree that we or any of the Associate are authorized to withhold from the
Securities Account such amounts as the domestic or overseas regulators, tax or other competent authorities may from time to
time require in accordance with the Applicable Laws including, and without limitation, the FATCA. In the event of any change of

the tax status, you hereby undertake to notify us or any of the Associate in writing forthwith. & ({f1):Z lL 25 AR & FERR, 1B (f)AEIE
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KEAL, FAEEFHXEERENAL. HRHZERRE, BEF)FE-—FFIREXEIEMNHIABUN X (BHEFHLERE
SRR HAE BN EERB LA TR EZEREH A BFELER, AQSFEARE R DR LERFD ZH BN
BN ER KRB TAMEBINEE,. RBIHMTEER, MEIEF)REATEEEBENRHEE. ERBREHNEER
BHMBEERE, HFNEIRER, RASNIEEAHENSIERETERABIEIINEE. MBIHMEIEERNRERK, I
RIZE AR, BIRERRK, FATCA, #ESIRFTIEINFE. MRBENEEAEE), H(F)FLABRRNEE SR
B EfTBE N E

22. GENERAL PROVISION —&f&=k

22.1. While we agree to use our best endeavour to honour our obligations in a timely manner, we will not be liable for any failure or
delay in performance of this Agreement which is caused by circumstances beyond our reasonable control including but not
limited to any communication, systems or computer failure, market default, suspension, failure or closure, or the imposition or
change (including a change of interpretation) of any of the Applicable Laws or governmental or regulatory requirement and we
shall not be held liable for any loss or damage you may incur as a result thereof. X /A S &8 R sEH AT X B X BT & T &
%, EfEAASHRBEANSSEEFEBNER, SRBRETRREN. RALERKE. TiHEN. BF. KNEH.
FEARBEEIBFLEMBEERRNERI NS (BFEERNER) MRRNNI I EETEE AIAASBRHEIRE
B TEEHAPDE LRAREMEXNRATEERE.

22.2. Time shall be of the essence for the purposes of any provision of this Agreement. 3t&(F)EBTHE THE AR FFEESIRET
s, HERETESARENEER.

23. WAIVER T ZE#EF]

No failure to exercise or enforce and no delay in exercising or enforcing on the part of us of any right, remedy, power or privilege
under the Agreement shall operate as waiver thereof, nor shall any single or partial exercise or enforcement of any right, remedy,
power or privilege hereunder operate as a waiver thereof, nor shall any single or partial exercise or enforcement of any right,
remedy, power or privilege preclude any other further exercise or enforcement thereof, or the exercise or enforcement of any
other right, remedy, power or privilege. The rights, remedies, powers and privileges herein provided are cumulative to and not
exclusive of any right, remedy, power and privilege provided by the Applicable Laws or other documents held by us.Z&/A A7
FESHMATIR BT MIT IR TR WEITE. BOSHEHERNER AMERMET. WA, BOSEFHE. B
A ITESMIT AR BN ERRAESN . WHITE. BASEE. BRI ES TR RERN . MRITA. A
FERAHBRE — PRSI DU E T AT ST A G RET . WA, AR, HRETRAS MR
. WROTE. OISR RN, AR BEENAR SR NEMXAER T AN S ER . WA BHZHE
.

24. SEVERABILITY T[4 &%
If at any time any provision of this Agreement is prohibited by the Applicable Laws or judged by court to be illegal, void, invalid
or unenforceable in any respect, that provision shall, to the extent required, be severed from this Agreement and rendered
ineffective without modifying the remaining provisions of this Agreement and shall not in any way affect any other circumstances
of or the validity or enforcement of this Agreement. fisi & 5 A = LEAG SORMEIRHME R IE A EREREE. K. EREE
AR ERRETT, WERGEERER R ORI E RS EEN, EFAgREmEN T HRNEME, miBROEME
M. BEM. BRERTRTHERAZZE,
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25. THIRD PARTY RIGHTS £ =%

25.1. Without prejudice to clause 25.3, a person who is not a party to the Agreement has no right under the Third Parties Ordinance
to enforce the rights under or to enjoy the benefit of any term of the Agreement. A RIBE=EE 25.3 & MER T, E—RB AL
FHRNEEAN, BERE=ZFHFET L ER AT ZE HRE MEEFEXHTE.

25.2. Notwithstanding any provision contained herein, the consent of any person who is not a party to the Agreement is not required
to rescind or vary the Agreement at any time B E HRAEEE, REMHERBFESUETHRBRNEEHENEEAZRE

=z
o

25.3. Any of our director, officer, employee, affiliate or agent may, by virtue of the Third Parties Ordinance, rely on any provision herein

(including without limitation any indemnity, limitation or exclusion of liability) which expressly confers rights or benefits on that
person.FTEANSNESR. TEAE. BT WEHEESRETIN, BES=FFE, KEPERTZFALOENSEGZE
TR TREX (BIRERRE, EHAEE. RAUKEENHR).

26. LANGUAGE :£5
In the event of any difference between the Chinese and English versions of these Terms and Conditions, you and we agree that

the English version shall prevail {6 & K&K Z AR P EMEB S RAZEGTEZE, BP)EERATHRBRIUNERAEZE,

27. GOVERNING LAW AND JURISDICTION @ &R R S A T
The Agreement shall be governed by and construed in all respects in accordance with the laws of Hong Kong. The parties to
the Agreement irrevocably submit to the non-exclusive jurisdiction of the Hong Kong Courts but we shall be entitled to enforce
the Agreement in courts of other competent jurisdiction as we may select. i & T ENSZEE L EEBEWIRE R LEMBE, B
FENEFARNTRGEEZ TR LGNSR EERAEE BALSAREALSRENEME S EERENERETNT

GEL
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SECTION Il - SPECIFIC PROVISIONS FOR SECURITIES SERVICES

EEH - EFBRIBRRUEX

1.

These Specific Provisions should be read in conjunction with the General Provisions for Account Services. In the event of any

difference between those provisions and these provisions, the provisions herein shall prevail. Z< 43 Fll1% S 2 8k 5 IRFE— AR X

—HEE. EEZFECEASRGXEEEERE, AIMKRRE A%,

We are authorized to execute transaction in accordance with all the Applicable Laws and market practice from time to time of
Exchange, Clearing House or the market practice of the OTC Market and all transactions so executed shall be conclusively
binding on you. #&(f9)7KR X HERIZE AR DIREM AR AEREZ . BEMIUBINZSTIHASNTIHEGNETZS.
B RULETHR ZEEE)HRARM.

In the event that you and/or the Authorized Person give instructions by way of telephone, you authorize us to record the
conversation between you and/or the Authorized Person and us either in writing, through tape recording or in such other form
as we shall from time to time determine and accept and follow the instructions so given subsequent to verification of the identity
of and confirmation from you and/or the Authorized Person without requiring the production of the original copy of the instructions.
We are entitled (but not obliged) to decline to accept such instructions or notice when we are unable to verify the identity of you
and/or the Authorized Person. We shall not be held liable to such refusal or delay in execution of the instructions or notice. &
(PNER/ISHEEAENNERERABEOZHIET, EFNREALNSINUER . HIFHARIAERENH AT B R/
HIREABRANSEBATHAGE, ERERP)R/EREAE SO W EERE, EXAZRZFE TR BEABERETH
BEA. B R/SIREAEBREESARIRESNHER, AASEHE (BELE) BEZZFETIENTE, BES
BBy RERTEMREAEIE.

We have unfettered right to retain Correspondent Agent to execute transaction and you acknowledge that the terms of business
of such Correspondent Agent and the rules of any Exchange, Clearing House or the market practice of the OTC Market relevant
to such transaction shall be binding on you.

BFREARA S TENBERERAZEENELT, EFEBREETXHUAKRBEBRENFTEGRRBBRETIEER
SR H I REE R A5 S 5T IS ERRE BRI FRZ 5 R EE)RARM .

In undertaking transaction, we may act either as your agent or the principal (as the case may be) subject to the terms and
conditions contained herein. Unless otherwise provided in writing, we shall act as your agent to enter into transactions or provide
the service contemplated hereunder. AT 58, AR EUREBASAHEEASD (RBABERMNE) ZHRIGKEMATT
£, BAASFZUEBERS, ARSEUREBASHERE(P)ETZHHAERNRHAGR AR TR .

In no circumstances, shall we accept any liability for execution of the instructions in accordance with the preceding clause 1
including, but not limited to, any loss arising out of conversion, duplicated payment or remittance in accordance with the payment
instructions. A&/A S R EAEAEAIER Tk bR E 1 BRERESHEFIEMNE HMETEE, SRERERAA SR RIEFESY
BWEE. BEMNHRSERSIBERIAR.
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10.

11.

12.

13.

14.

15.

We accept no liability as to failure to or delay in following the instructions or notice in accordance with the preceding clause 1
by reason of cause beyond our control (including but not limited to defect or failure in transmission or communication facilities
for whatsoever reason). $jt A AR S E X ZEFNEMRE (BFREFRREESBAREETEHRERESREN, HEEEFH
R R EBEAS B A E AR TR A LR AR, BEAREREIERE LIRE 1 ERIETHBMTE, AATHERE
E&EE,

You shall fully indemnify and keep indemnified us from all claims, legal proceedings, legal liabilities, losses and expenses
(including legal costs) directly or indirectly arising out of our execution of instructions or notice pursuant to the preceding clause
1THRARNIRR ERE 1 FRETETHBNTEMEENBE RSB MBRE. R0, AREE. BAERX (B15%
BER), B(MAERARSEEBE.

In undertaking transaction, we may take all such steps as may be required or permitted by all the Applicable Laws and market
practice. We will be entitled to take or not take any action as we consider fit in order to ensure compliance with the same and
all such actions so taken or not taken will be binding on you. RIETX 58F, AATBFEEBAERERLELTIHEFNERS
BHENTE.. KA ERZANIRAREEBMRRI RGBT EMAEEANER. RA. R 558501 BR. FAIR
MIHEFMNER. ERNTEEE(P)HRLARML.

You shall take all necessary actions to enable us to effect settlement and delivery of Securities or other assets in a timely manner
in accordance with the requirements of the relevant Exchange, Clearing House and the OTC Market including but not limited to
making any appropriate payment and/or delivering any of Securities or other assets to us in good time for us to complete
settlement and delivery. XX . EEISIHINZ H TSR BWHRERE, SRR —VDENTHINS KRS TINET
TWEZAFBSHREE, BREEFRREBEESCTEENRER / HXTBSHEETAR T UETEAIB R ZGERF.

Any crediting given to you of cash, Securities or other assets is subject to reversal if, in accordance with all the Applicable Laws

and market practice, the delivery of cash, Securities or other assets giving rise to the credit is reversed. {H&RIEATHA B AE
EiinEf, B TEPNIRE. EENEEATHE, AAL2IFEEETLURE.

All the transactions entered into for or with you under the service contemplated hereunder shall be settled through the account
as prescribed by us in our absolute discretion. % ({f)Fr B R AKX ARE THEERF X HEBBHALIEBHBIEE
ERRFETEE.

You authorize us, upon settlement date, to debit/credit the entire amount payable/receivable for Securities purchase/sale and
related charges and expenses/profits from/to your savings Account to enable us to complete the transaction. & ({f9) ¥ K /A 5
EXEFH, SEM/ERES/HEESFNSEFIERAME AR /SR EB(PNHEERFNBRBARIP)ZREERS, £4X
) O] SERLELIRA G o

>

You authorize us to carry out any currency conversion as we may consider necessary to complete the transaction in clause 12
at an exchange rate determined by us at the sole and absolute discretion, and the cost of such conversion shall be borne by
you B(FIREA RN EETARN IR AV EZMEFMEBRZR, FEUTHLERE 12 25, BEXAAQSTERBHEBER
E, RBEREF)EE.
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16.

17.

18.

19.

We will report to you execution of transactions (i) promptly by telephone calls or facsimile; or (ii) by sending to you hard copy of
the transaction confirmation or account statement on the following Business Day (as the case may be). We shall send you a

monthly statement demonstrating a transaction summary for the month except for the month during which no transaction is

recorded AN TN ZHMTRE(VBREUBHEIEXEE, J(i)iN T —EBEEEHRALTEENHIREXETRMNZ HHERE

FREER&HIP)#EIEMNR S (EBIELME). BRERERRERS BAALSERH—MBTEAXIRENASEE
F(1M).

You will have a duty to examine the transaction confirmation, the account statement and the monthly statement carefully and to
notify us in writing of any error, mistake or irregularity therein within 30 days of the date of issuance by us of the same or such
other period of time as may be specified by us from time to time in our absolute discretion. Unless objection in writing reaches
us within the said prescribed time limit, the transaction confirmation, the account statement and the monthly statement are
considered to be correct, conclusive and binding on you. (M) B &/ BB X SHERE. FOLERBGEE, TR EAASTS
H EIRHR 30 RNHALBEBHEEIEENHRNERZFXGNNER. REXEFEBNEERMARS. MEEA)
ARERERBRNNEERRL R AXZHIE FOGE AEESRBEAXHINAHIRIELEERERZBMHLHEGR)
BARN.

Any of the following events shall constitute an event of default: -{£{a] 7| =4I SEMENSE 4 -

(i)  your failure to pay the Margin or any part thereof when demanded by us; & ()i A /A S E R E B B{TIRE S E TG
#;

(i) your failure to pay any sum of whatever nature under the Agreement; & (1) & BE TR {E AR 15 17 -8 FE (T AR IE,

(iii) your breach of any terms and conditions contained in the Agreement; f&({f1):& & {E{eT17:% T B9 1&FR R 40A1;

(iv) the continuing performance of any terms and conditions of the Agreement becomes illegal or is claimed by any regulatory
authority to be illegal; #4EE 17153 TR K MA@ MAPERWIEFEREHBIERIE,

(v) notice to us of the death or mental incapacity of you; Z/A SR E{F)IE TS E NF;

(vi) you will become insolvent or generally suspend payment of debts when the same become due or a bankruptcy petition or
a winding-up petition is being presented against you or a resolution is being passed for the winding-up of you; or you shall
suffer any distraint or levy of execution of any kind; or a receiver is being appointed over you or any of you or any substantial
part of the property of you; and #&({f)& 1B EEH S HIREFEEZIES, B CHPBRESEBI BN B TR
RFBCMMGIEIB, FEF)EERDR, FUERMEFNSIE T (BERNZHR—AR) SBPNEREEREEE
AR

(vii) circumstances shall have arisen or continued which, in our reasonable opinion, may jeopardize our position and require
us to take such action as may be necessary for the protection of us. EAATRIESIENZRREBENIFERLERLER
A FNEAMBERRITHINREAR S AR .

Upon the occurrence of any of the events of default, we shall be entitled (but not obliged) to, without prior notice to you and

without prejudice to the other rights and remedies of us and without releasing you from any liability, exercise all or any of the

following powers to: -FMERJ—TEENZMHEE RS REFTRR, AXSHEE (BFLE), EREBNEPNEAZERLT

HABERN R A R BRREENETEENERLT, TEUTEHHE TR —ENE: -

(i) immediately close the Securities Account and/or terminate the Margin Facility granted (as the case may be);Bl 455355
tRFER/HBUEERHNREZESRE (RBIBELMNE),

(i) terminate all or any part of the Agreement; 4% |F 1532 RS (ETZBHY;
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20.

21.

22.

23.

24.

(iii) cancel any or all non-executed orders or any other commitments made on behalf of you;BUE{E s E#P AT B EIS
LEAT AT APV H B7&

(iv) close any or all contracts between you and us, cover any short position of you through the purchase of Securities or other
assets on the Exchange or the OTC Market or liquidate any long position of you through the sale of Securities or other
assets on the relevant Exchange or the OTC Market; 421 A/ASEE(F) ZBRMEAHEMEL, EXFAIHINXHT
BENELENHMEETLH()ZEE AEGEHEBLSASBINLFTHEERESREMEELFEIF) 2 EaRESIE

(v) dispose of any or all Securities, assets or property held by us and/or Associate for or on behalf of you and to apply the
proceeds thereof together with any cash deposit(s) to settle all outstanding balances owing to us including, without
limitation, all costs, charges, legal fees, expenses, stamp duties, commissions and brokerages properly incurred by us in
transferring or selling all or any of Securities, assets or property in the Securities Account or in perfecting title thereto; &
BARNTE / IMERADREINFENEEANMEES. EESIME IHEEES. EESYEMSOREUREEE
FREARBEAHAASNMAEBAREENARGE SRETRRAASEERN L EF/HRFIE T 2RI ETES
LEESME RTERZBRETAAEMEENSHER. WE. ZEER. JHURNER. AeNELESHX

(vi) borrow or purchase any of Securities or assets required for delivery in respect of any sale effected for you; and {& \ 5 &%
NEFTESHEME ZE NBARE(P)EENEEABSHEENTL, &

(vii) combine, consolidate and set-off any or all accounts of you in accordance with clause 10 of Section | hereof. &5 —Ip

ME 10 FERES. HERMEEIP)ZEAREEIRS .

You shall pay us cleared fund or deliver to us Securities in deliverable form within the time limit as prescribed by all the Applicable

Laws and market practice of Exchange, Clearing House or the market practice of the OTC Market for the purpose of settling

the executed transaction. f&(1M)BR T B E AR X S R EE M IHBH S5 S THIGHIR ERSENEMS TR AT ELE
FIEH AT AR B ERR T ZARENESUERZZETZR.

You shall specify the particulars of buy or sell order including but not limited to price or effective day for order. Failing which, the
order shall be regarded as an order to be executed at market price or a day-trade order (as the case may be).f&(f)AEEEE
NRZERMRFIETZNE BRETRREEZEREANXSH. Bl ZRXEEEMRATEZILERARZET (R
BEERME)

In case there is any day order placed with us by you that has not been executed before the close of business of the relevant
Exchange or otherwise, such day order shall be deemed to have been cancelled automatically. {&%& A&/A SR EE3 ZErsH
ST Z B RENTEPNELE TAAINAEAESFEEES, MLFHNAEEECEHRIEELATIE.

In the event that the orders cannot be executed in whole or in part, we are not required to notify you immediately. An order may
be executed in part if it cannot be executed in full % B Bi5$ RN ARENIT, AASHENERRANBE). FI—
TERBEERHMTHEBESIHT JREENIT.

You agree that due to the trading practices of Exchange or the OTC Market in which transaction is effected, it may not always
be able to execute order at the price quoted “at best” or “at market” and you agree in any event to be bound by transaction
effected by us following instructions given by you. #&(f)E&, HRETRXINXZHAHIHIZSTIHNEEIES, FIRFEDT
Dz [&E] = [Wi5] REWUTEERES. BFDER AARIREPERRITNR S, BIFERMERTHZZZHN
R
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25.

26.

27.

28.

29.

We are, in our absolute discretion, entitled (but not obliged) to aggregate your order with our own orders or our other clients’
orders. When doing so, we must reasonably believe this will be to your advantage, for instance to obtain better execution or
reduce dealing costs by being part of a larger transaction. We will allocate the acquired Securities amongst you and the others
in a fair and equitable manner subject to all the Applicable Laws and market practice. AATHE# ({BIELE) ZHBEHMIEE
BUNEARSAGREMEFNEEIESCEH. KATEHZFESHE, AQSAGEMAGSLBHEEP)EFN, flm: o
BT EERESCHEEMARER N AN MARZZMA. AATDEXFERAZERTHENRENIRT, %R
NERPENRRAEBANESSETEPE)REMAL,

Subject to all the Applicable Laws and market practice of Exchange, Clearing House or the market practice of the OTC Market,
we may in our absolute discretion determine the priority in the execution of your orders, having due regard to the sequence in
which such orders are received, and we will not accept your request to have priority over another client in relation to the execution
of any order received by us. ZEXFTH € AR R X ZAT R EE M TIHERISIHI LT IHEFNNRENIIRT, ARIERE
WEEBBENEEECHAFZE, TRBENBRAERTEFEEECHNELRRF. ARIFFEIEFNHATEEREIE
ERFTHAEZREER A —BEFNEKR,

You may appoint us as your investment adviser with respect to: -f& () EEAR AT A TR ZBRIRERER: -

(i) all of the Securities from time to time deposited or held under the Securities Account which are accepted by us for advisory
service hereunder, 3 AR R AHRIE THUBERBRG A B, BEP)AHEFRHRBSIRFRE, YEAADEINFEE
7,

(ii) all monies from time to time deposited into the Securities Account or such other accounts specified by you and accepted
by us for advisory service hereunder; and AR ER R MBEITE THERREAES, FrBBEE)FEFFAZSRE S HA
WRFE, WEARSEINAERE K

(iii) all monies arising from the disposal of or otherwise dealing with the Securities held in the Securities Account or such other
accounts with us (the “Portfolio”) subject to and upon the terms and conditions contained herein. 2R A A&7 & AR AR &
ZEMHRT, AEESMNEMANEERESIRFREMEALAIRIMRFIETHNES (T8 [REEE]) METENAE

K,

You represent and acknowledge that we may: -f&({f7)fEik R &:R, AATTL: -

(i) act as your agent and on your behalf and in your name, to invest the monies comprised in the Portfolio, to purchase and
subscribe for Securities, and to exchange, sell and dispose of or otherwise deal with Securities comprised in the Portfolio,
on a non-discretionary basis and in accordance with your instructions; and TJ A F £ HEZEER F, MR EEFIIER TE
BEAPDIER NEFHIREABZERREPNDENE(P)BRTE, EREEESTOFEETRE. BEARBEES, MUX
T} HERREREHEENZES X

(ii) provide such other advisory services as agreed between you and us from time to time. T [5#& ({f) IR LA B 17 2 A E fhBE

AR .

You represent and acknowledge (which representations and acknowledgements shall be repeated by you on each date on
which transaction is entered into under the Agreement) that: - ({19)BRA R AR (L5 BRA RAERSHAE (ER IRIE e &1 TA9
RZHHMERABFNEREL) : -

(i) the Portfolio is not managed or supervised by us, and that it is your sole and own responsibility to manage and supervise

the Portfolio; ZZIR &R AL IFHAR T EE. BEAEE, BPHARELEE. EEREEREHENEE
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30.

31.

32.

(i) we are not obliged to update or review any of the Investment Advice (as defined below) that may have been made to you.
Events which occur following the Investment Advice being given may prejudice the correctness, appropriateness and
suitability of the Investment Advice and that we give no undertaking or warranty that Securities will perform in accordance
with the Investment Advice; and KA S HEFEFERETFENATAREEM. AFREENRETFEPBFREENE
f, TRCKREENANCHEEREBSE), AADANMRBAMESNES GRIREEANTAHEF, &

(iii) transactions that you instruct us to enter into may be subject to any or all of the risks described in the risk disclosure

statements & (B =R A EETHR S, o6 H IR0 B Bk 558 BB 7 AT a5 — DR B sl H fth & B

To the fullest extent permitted by the Applicable Laws, we shall not be liable for any loss of opportunity resulting in the increase
in the value of the Portfolio, any decline in the value of the Portfolio, any error of fact or judgment, mistake of law, any loss
arising out of any of the investments of the Portfolio or any action or non-action taken by us. JAfE AR RFNRANEEN, B
FEHARTNERRA. MRREHFRMAZSIE, ARIIALAVEHAREIREABRHRRRERERTE KXECRE
HEBENHE. REESHESER. AFERHE LAERIUVEEER, AR INEEAERIAES.

We may at your request or at our own initiative, from time to time provide you with market information and data, market views,
research reports, investment ideas, advice with respect to specific investment or investment recommendations (collectively the
“Investment Advice”), which you may accept or reject in whole or in part. When tendering the Investment Advice, we shall have
due regard to your financial position, investment objectives, investment experiences, risk tolerance level and restrictions relating
to the Portfolio. A/ 5] o] i E B & (F) B R H E BN E(F)RETHAL. THER. MRS, REESRHFEREERD
RREYKREER (UTHE [REER]) . B TEHHEBOBEAIER. AATRBEAREENE, BAEEERE)RE
MO, REBR. RELR. ARUKkZEN, RIREESHRE.

We give no undertaking or warranty as to the performance or profitability of the Portfolio. Zx/A 5] #1558 484 MR B FE AR BT
T RBH R
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SECTION liI - SPECIFIC PROVISIONS FOR MARGIN ACCOUNT

BT - RESIRFERMFEX

These Specific Provisions should be read in conjunction with the General Provisions for Account Services. In the event of any

difference between those provisions and these provisions, the provisions herein shall prevail. Zx43 71 4& B Bk B RS —RR & S —1#
BiE. WMEZFRCHRAFNBGRXEEZER, BIMARFIMEX A%,

1. The provisions in these Specific Terms shall apply to the Margin Account only, are in addition to other provisions of these Terms

and Conditions. K5 E SR Z AT A IFEBARRIBSIRS, RMRRAGFREAMAHEMIE.

2. The Margin Account established with us is subject to the General Terms and Conditions, these Specific Provisions for Margin
Account and the Specific Terms for New Issue Application (if applicable).JAZA</A S 5 sz IR B SMRF B —RIGK LA, AR
BRIRF 2R RIE X R LT RB R ERRE RN XTRE.

3. The Margin Facility is extended to you in accordance with the provisions set out in these Specific Provisions and all other terms

as determined by us. {REBEFLE B IRBARHGCES R EAMATA AL SR ENFRRERTEUR).

4.  You agree to maintain the Margin and shall on demand pay such sum by way of additional and/or supplemental margin within
such time limit (which may be within the same day) as may be determined by us for the purpose of protecting us against loss
or risk of loss on present, future or contemplated transaction. & (1) EIZRB AN S PN EREIFRE S, WEXANIFIHRER
RERERENKEN BERER) XMEMR/EBEHRES, MREAATRZEIR T, HRNKFEHNZ F P EENBLSNE
KERNTE.

5. We shall be entitled to revise margin requirements from time to time in its absolute discretion. You shall be granted the Margin
Facility to an extent of up to such percentage of the market value of the security maintained with us as may be determined by
us in our absolution discretion from time to time. No previous margin requirement shall establish a precedent, and revised
requirements once established shall apply to existing positions as well as to the new positions in the contracts affected by such
revision. AAFTBHBERFENRESER, B(M)KESALDRERAFRFLTENE - SO LESEENRESH
&, ZEDHLHAARIFAENBERE. BENREBSERATREATSZLS, MEEXNRESER—BEHREE, FEAR
AR ZZ RS ENELTHIAEBAL,

6.  While failure to pay the Margin when required within the period prescribed by us from time to time will entitle us to close out
some or all of your positions and/or call an event of default, we are under no obligation to close out any of the transaction or
take any other action in respect of positions opened or acquired on your instruction and in particular, no failure by you to pay
the Margin when demanded will require us to close out any such transaction. & (1) & BEM A /A B) R R E BIRE IR N S AT {REE
SH, AATFEEBHNIEBEPNOBLUL/ I ERERNES. BR ARDERBESTEHRXSERBE)NE
TR NSRBI HNA AR TE. FHIR BDAREZRBIRERIARBSL MEERASDREBLEFRLS .

7.  Any sums due to us from you pursuant to these Specific Provisions may be deducted on notice in writing to you from any assets

and we may have recourse against and sell realize or dispose of the assets (including any margin, charged assets and safe
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10.

custody assets) in order to realize proceeds which may be applied in the discharge of such sum.f&({f) R A4S R XA G A
NERAFREAFRIE, TRE)ETEED N, BENETMENEIM). XAIBFEBE. FHIEELE (BIFTARE
&. EHERRENEE) RASRMESNHEMEZERARLEHEERFTERE.

All the Margins and other payments due by you to us pursuant to these Specific Provisions shall be made in cleared funds and
to such bank account(s) as we may from time to time specify. If you are by law required to make any deduction or withholding
in respect of taxes or otherwise, then you will be liable to pay such sum to us as will result in we receiving a net amount
equivalent to the full amount which would have been received had no such deduction or withholding been required. & (1)1 1%
REFRNE A A RN DHA A REBE RHAMKIE, DANEEEFEINREARA SRS ENRITIRS . &) ER
BRAMERFMBHTANFIE, B EEEREARDUASEARATNRBIFESRAREBNIE, BWMREMRHTAIN—1%.

As security for the performance of your obligations under these Specific Provisions, you hereby charge to us by way of first fixed

legal charge and as a continuing security:- B{REE(F) BT AR EFRNET, B(FUBE-—BEEERTH IR T ZEMUE

BRI TARE): -

(i) all of your rights, title, privilege and interest in respect of Securities, cash and any other assets from time to time credited
to the Securities Account; R B (AR B TRSIRF NES. RERHMEERBEE NN, FEHE. FHERES

(i) all of your rights under these Specific Provisions including but not limited to all of your rights to delivery of cash, the
Securities or other assets; ()R RHFRIEX TR E#ER, BIREFRREWFNNAERESX. BHEHHME E9HE
F;

(iii) all of the Securities or other assets and properties which, or the certificates or title documents to which, are for the time
being deposited with or held by us;Pi B B FHRR AL SHARASFENESIHMEERMELHEBFEN B,

(iv) all sums of money held by us for you, the benefit of all accounts in which any such money may from time to time be held
and all of your rights, titles and interest under any trust relating to such money or to such accounts as aforesaid; and Ff
HAASREP)FEORIE. I FRFIEZSFRIENRF AR XSSP A BN 2 F IR SRS SR TRIER
FnE#ERES, &

(v) all and any property and other rights in respect of or derived from the assets referred to in this clause, including, without
limitation, any rights against any custodian, banker or other person.FiH R (T A& &G E BN B ZE L ELTEN
ERREMESN, SFERRMEFTHTEAN. RITIHMALAHER .

The charge created under these Specific Provisions is a continuing security and will extend to the ultimate balance of all the
obligations, regardless of any intermediate payment or discharge in whole or in part. The security is additional to any other
security, guarantee or indemnity now or subsequently held by us in respect of the obligations under these Specific Provisions
and the security is not in any way prejudiced or invalidated by any other security, collateral, guarantee or indemnity now or
hereafter deposited with or held by us and shall remain in full force and effect until discharged by us. Further, the security shall
not be prejudiced or invalidated by the illegality, invalidity or unenforceability of, or any defect in, any provision of any documents
relating to the Margin Facility or any security, indemnity or guarantee provided to us whether on the ground of ultra vires, not
being in the interest of the relevant person or not having been duly authorized, executed or delivered by any person or for any
other reason whatsoever. AR ¥5 RGBT Fra] L A9 2 — B ERA R BRI A RHRENER, TmBEahIhER
HE IO R HIRRIFRBULR MRS IRAEFINE AR AIECE T R R E AR, BERICEE M
Sho MHRTARETHMFRR AL SHHEARASFENRA, G, ERIBENZEMIB/ENELD, YANFERET+
BERNBEREEARSBRAL. 1 BRARESHEXHNEEAGKRSEEARETARASHEMEE, BESERNEE
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11.

12.

13.

14.

15.

H BRHEATHTHE KRR FEFETRETAQ SR BESBEREEER FTIETFESEMALNTEIREERE
REZARBIAXNNFAHMEERLEE, BEXFIATRTREREINERE, RARBPIrEIBERNETEL.

Whenever there is any obligation hereunder which is outstanding, we have the right, without prior notice or reference to or
consent from you, to dispose of or otherwise deal with any part of the security at our absolute discretion upon such terms and
in such manner we think fit for settlement of the outstanding obligations to protect our interest, in particular for your failure in
meeting any call for the security or margin call made by us or when there is significant fluctuation in market prices. In event of
any deficiency after the sale of the security, you shall make good and pay on demand to us such deficiency. R E R4 5% T8
TNERTHENES, ALSDAERERZLABNSLBRIESE(P)ERN, TEABHNBEENERSBEESNERETARE
HFl%E, BRESUEMITEREBEEABOMRG, BUEERTEER, LHEP)RERLDERREHRTA RS THIHERE
HEXKER. MHERRRE, DEXE, BF)ENSEAATZN, BMUBEHZIEZE.

You shall pay or reimburse us immediately upon demand all costs (including collection expenses and legal costs on a full
indemnity basis) and expenses in connection with the enforcement or preservations of any of our right under these Specific
Provisions. f& (1) & AN B B R AR S BB X AR ENRBEAFEERATIREA A DNETAENEHNER (SRR
RX RSB REAREENENERER) KX,

You irrevocably appoint by way of security us and any person from time to time nominated by us as your attorney with full power
of substitution for you and in your name and on your behalf and as your act and deed to execute documents and take such
other acts and steps as may be required to facilitate the enforcement of security. f& (1) DR IR A R AT S BT AL
S RHARSIRFIEENEHAAEAEP)NEREAL FETENERENRERUEP)NRRTE, £33 X4 RERAA
EFENTH RSB UER TR,

Unless otherwise provided, we shall not, without your written authority under all applicable laws, rules, regulations, codes and
market practice, to transfer, lend, pledge, re-pledge or otherwise deal with any of securities for any purpose.f&JE BB R EI,
RABERFESEFDRBRAEERER. RAL RO FRIZTHEGMEL ZEEMRENERLT, FERFER)OERTE
FAEMENMBE, EH, K1 FEESIEGTTURE,

Subject to all applicable laws, rules, regulations, codes and market practice and without prejudice to the generality of the
provisions herein, we are empowered to deal with the Securities which are not charged to us and we shall have absolute
discretion to determine which Securities are to be disposed of for the purpose of discharging any liability owed by you to us for:-
EXEHEBANER. RB 86, FRIXHHEFRENITIREECEEHR G —RUNRET, KASEHESNTE
M EEE(F)NLIFRC T ARATNES. B, AL TEBHNERERES(P)R—EES: -

(i) dealing in the Securities which remains after we have disposed of all other assets designated as the security for securing
the settlement of that liability; or BEE(M)RBSEBHANTEFNELRE MREEREBEALIRCEERRMRNEE
ERER, BPNNDERBETNERE =

(i) the Margin Facility provided by us to you which remains after we have disposed of all other assets designated as the
security for securing the settlement of that liability. BT & (f) i A A S A HIE RN FRESHEH AN T BENEE, TE
EREARIFEEAMIRGNEERER, BUMNNERBTHNERE.
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16.

17.

18.

19.

Subject to all applicable laws, rules, regulations, codes and market practice and without prejudice to the generality of the

provisions herein, we are authorised to dispose of Securities and we shall have absolute discretion to determine which Securities

which are charged to us are to be disposed of in settlement of - T AR ALNEE. FA. R, FRETHEFRESHIRERE

EREEHREN—RUENERIT, AATEREAUTENMEER(P)NERT TALASIMNES. B, AR TEBEHN

EREREEB(P)B—IEES -

(i) your obligation to maintain the Margin; or BT1E(f))4EIFR B L /KENETE, =

(i) any of your liability to repay or discharge the Margin Facility provided by us; or BT ({f9){&38 5 % A/ ) FriE a9 {R
FEMENERET =

(iii) any of your liability to settle the transaction against which liability security has been provided by you; or B{T#&({f)#HE 3
ZFETXBNER mEMEERZEERMERR =

(iv) any liability owed by you to us for dealing in the Securities which remains after we have disposed of all other assets
designated as security for securing the settlement of that liability. BT & (M)t B LS X B MEA AT EENEE, MZSE
RIEEARSDENBRIMIRRNMAEHME ZRERNRBETINERER.

In respect of any of the Securities other than those to which the Client Securities Rules are not applicable, you authorize us in
our discretion to deposit, transfer, lend, pledge, re-pledge or otherwise deal with such of the Securities to any other parties in
whatsoever manner and for any purpose (including without limitation as security for financial accommodation provided to us)
we think fit in accordance with all applicable laws, rules and regulations. 5 {E{Ei85 M= (IRIBERF SR IIME XA E A NE
HERIN), BPDELKEALS), TNERABENEANTRAEAR (BREFRRIEARETARAASZHBBERZMKAM),
RiIZFTEBAERE. RAIRRGIEEEFE=FHFR. %, EH. T8 FERIHATRESES.

You agree that you shall (at your own costs) from time to time on our request execute documents and take such other acts and
steps as we may require to perfect or preserve the security and to create new or further security interest over the same, to
facilitate the enforcement of any of the security. () BB (EABREIFNEFTXM) BARSDERES XA RRMAARAE]
FrERMNTER DB U E MR R A HE S SUREIRIR R XTI &S0 — PRI & IERATHIIR

No purchaser or other person dealing with us shall be concerned to inquire whether any of the powers exercised or purported
to be exercised has arisen or become exercisable, whether obligations remain outstanding, or to inquire the propriety or validity
of the exercise or purported exercise of any power. Also, the title of such purchaser and the position of any such person shall
not be impeachable. E RF HAE AR T H EBHERMHA LA REHEAENNTEIBBORNINTENERREELRR
ZERNEEEFTUIUTE, EBREMARBORTEENIEBNENNTENBESBERE. B, WEERNMEE

=
BN A EZEEE,
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SECTION IV - SPECIFIC PROVISIONS FOR ELECTRONIC TRADING (E-Trade)

FEEH - EFXHRAUEX

These Specific Provisions should be read in conjunction with the General Provisions for Account Service. In the event of any

difference between those provisions and these provisions, the provisions herein shall prevail. Zx43 71 4& B Bk B RS —RR & S —1#
BiE. WMEZFRCHRAFNBGRXEEZER, BIMARFIMEX A%,

1. All provisions in this Section Ill, which apply to the E-Trade, are in addition to other provisions of these Terms and Conditions.

AE=MHHMBBREXBEARETR S RBRRAGERE AR HH S,

2. We may provide you with the E-Trade to such extent as we shall determine from time to time.Z</A ] o] [@ /& (9IRSt H S E R
HAASRENEFRZ S .

3.  We will not be deemed to have received your online instructions or executed your orders unless and until we have transmitted
to you an acknowledgement of receipt thereof or a confirmation of execution of your orders (as the case may be).fjriEXL EE &
(FHEEIRASMNEERFEREEFNNR LiE® FEREATEFDNIES, BARESHEAEREE(F)NETIHTE
(FevtE= (BRBEERE) .

4. Internet Trade Execution Notification is a monitoring measure implemented by the Securities and Futures Commission according
to Guidelines for Reducing and Mitigating Hacking Risks Associated with Internet Trading. By receiving prompt notification on
internet trade execution, you are able to understand the trading status of their trading accounts as early as possible, in order to
detect all potential unauthorized transactions in a timely manner, and take measures to reduce or mitigate hacking risks
associated with internet trading, so to protect internet trading account of clients. You choose to opt-out from receiving internet
trade execution notification will be exposed to the risk of failing to detect any unauthorized transaction or hacking activity of their
trading accounts timely, and may result in losses. RiFEERPAESTHERZEENEREFREIBATZHBNEEFAR
EBgiEs)>, MEZXZPTRASMETNEP—RERER. HENSEBRENNEIALZZBH, FE(P)TERBBHER
SRFHNRZ RN, REEAREBENRERERLS, EMRRERERSAFREA EXZHANRENRER, WRERF
B LEZHIRF . WEP)EEBERBRALZSZRTEH, FERERARERFERIKRF HRAEEEZFIREENR,
maIBIEE .

5. The E-Trade provides you with an additional means to give instructions to or place orders with us or gain access to information
relating to the Account. If you are unable to access the E-Trade services for whatsoever reason, you may still use other means
to give instructions to or place orders with us. B3 7 AR (MR HEREM ST INER ZFHIsR. B BEBERERIERE MRS
&hl, MREPNREHREEREEANETRS, BIF)NEREMNTEEARSBELIETHELEETET.

6.  When giving your instruction or order via online, you will be responsible for all instructions given and all orders executed and
we have no responsibility for verifying the authenticity of the instruction. In particular, we are not obliged to confirm whether
instruction or order is given or authorized by you. Once transmitted, all online instructions given and orders executed following
online instructions are conclusively binding on you and will not be revoked in part or whole without our prior consent. You

undertake to use and keep the User Name and the Password with caution and agree to immediately notify us as soon as you
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become aware of any unauthorized use of the User Name and the Password. & & ({f9)i&E 1848 2 3 R () eS8 =8, B(M)A&
HIrABRENEREMBERTHNECELER ANSESERBRETNERN. iR ARIDESEERIETHIESES
AP B SIRE. —KEE, MEELNR LEREEER HIETHRTNIESHEP)RZBELARS, BERERALTHL
EIRBI AT A S AR EE. B(F)&E O EARREEAZESBEAER KERERIMBRETEMREAERBEE
WHRERENFER, S RIFBHMAAT,

Information and data provided under the E-Trade are provided on an “as is”, and/or “as available” basis and we do not guarantee
the timeliness, sequence, accuracy, adequacy or completeness of such information. We give no warranty (express or implied)
with respect to such information or data (including but not limited to warranties of merchantability or fithess for any particular
use) BT X ZIRMHNEEERR R & [RESAHE] NERMREEN, AASDTSRRZE[REMN. KF. BEE.
AMBRESTERE. RZFEEAME, ARVEFELEARATHIRTHRE (EFREFARRITFELHBESIEEIEERE
HIREE) o

You refrain and are prohibited from attempting to tamper with, modify, de-compile, reverse engineer or otherwise alter in any
way, or gain unauthorized access to, the E-Trade. #5({f)) A2 RWREIL ERXTE . B, WHRHERES O REEARNSIUERTT
AN SHERERENERATERETZS.

You acknowledge that instruction or order given online is not reliable and will be delayed. We shall not be held liable for any
loss or damages suffered or sustained by you arising out of or in connection with the delay, failure, breakdown or malfunction
of the E-Trade system. /& ({M)i#58, #HHMAERERIIESEATRI SHWEER, AR IFHEHE(PMEAEFXHRFNTE.
KR, MEIREMBHIEBNEEAERSIBIRIEST.
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SECTION V - SPECIFIC PROVISIONS FOR NEW ISSUE APPLICATION

SRE - HLTEHFZRREX

These Specific Provisions should be read in conjunction with the General Provisions for Account Service. In the event of any

difference between those provisions and these provisions, the provisions herein shall prevail. Zx43 51 % S /8 BLEAMR F IR TS — M 1& X —
HEIRE. MEZFRCEAFIGIXEEZE, BIMUARRIGRX A%,

1.

These Specific Provisions shall apply to the New Issue Application only. 243 BIl& (2@ AR FTHE .

New Issue Application is subject to the General Terms and Conditions, these Specific Provisions for Margin Account (if applicable)
and these Specific Terms for New Issue Application . T FRFEE X — MR &R R AR . REBE SRS ZFHIG XN A) R AH L
TR Z BRI ST IR E

You shall familiarize yourself with and abide by all the terms and conditions governing the Securities to be newly listed and/or
issue and the application for such new securities set out in any prospectus and/or offering document and the application form
or any other relevant documents in respect of such new listing and/or issue and you acknowledge and agree to be bound by
such terms and conditions in any such Transaction you may have with us.f&({f9)/B#E 7 @I F MNEBFHREH FH R/ EHET
BB R H R R AL i R/ B TS IR S R/ 3 & 4 U R B 35 RSl (T H A AR BE SO B #5 iy e 2k g
fro B(F)Y BREZR R ARAREAASETHEITR S T19% LR ERAE KR,

You acknowledge and understand that the legal, regulatory requirements and market practice in respect of application for new
securities may change from time to time. You undertake to provide us with such information and take such additional steps and
make such additional representations, warranties and undertakings as may be required in accordance with such legal, regulatory
requirements and market practice. (1) HE=R X 12, BARHT L HESRFNEZENREERETHEN DS RFELETT. &
(F)%:E, SRBLRFENEEEZRETHEADALAFTRELENER, KRLENBIMTE, FELENEIRIE. RE
TR

When you ask us to apply for new issues on your behalf, you represent and warrant to and agree with us that:-fi&g 2 & ({f1) &5k

AASREFBFHLTES, BM)RALDEY, RIFRFE: -

(iy (if the application is made for the Securities Account) no other application is being made for your Securities Account or by
anyone applying as your agent or by any other person;(fii & A B2 REFBHIRFRL) BB IrHAZSRFRY
B3, SHEFTNEEDREBASHTENAL, SEMEFALAEZSRFRE RS

(i) (if the application is made by you as agent for the account of another person) no other application is being made by you
as agent for or for the account of that person or by that person or by any other person as agent for that person;({&& & (1f9)
MRIEASMARHMBALZF ARESER) BFDBFIBEURBASHRRZALTIHF DREBRE, MZALIETHE
tNZATREASBITENA LI AT BIRE RS,

(iii) the applicants under such applications are fully entitled to make such application and hold Securities applied for and no
breach of any laws, regulation or other requirement in any part of the world will arise or result from the making or approval
of any such application; and FZIEFRFEE T RFEAT SRR ERBERFAMBEBEES, BAZRRSE AR E BFEZHIR
BRERBMAENEENERER T AT AR REFEMRE, &
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(iv) we are fully authorized to sign an application on your behalf. KA S B EERKRE(F)SEEHEE,

You acknowledge and confirm that, if an application is made by an unlisted company that does not carry any business other
than dealing in shares and in respect of which you exercise control, such an application shall be deemed to be an application
made for your benefit. & ()RR X #ER, NBREESEEIN ETTHMERBZEWM)EFIMNIELHTASI IR NBERER
BERAEBP)NMEMBL AR,

You agree and acknowledge that, when making the application, the foregoing declaration and/or representation will be relied on

by us, and by the issuer in determining whether it will make allotment to such application.f& (i) B = &k &:R, AN Efikia iR

ZBRR/SRBAENREBAFE, METEFNADTERBZFERRMRE REROHLERFIERND.
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SECTION VI - SPECIFIC PROVISIONS FOR STRUCTURED PRODUCT TRANSACTION

BARY - ERENSHERTS ZRHRUEFX

These Specific Provisions should be read in conjunction with the General Provisions for Account Service. In the event of any

difference between those provisions and these provisions, the provisions herein shall prevail.

KRG SRR BRI —MRIGX— R, HEZFHCRAFRGXGFAEEZE, ARG SE,

GENERAL —#f&C

1.  These Specific Provisions shall apply to the Structured Product Transaction only. &A435{& X {E B AR EHE U SHER T 5.

2. Structured Product Transaction is subject to the General Terms and Conditions, these Specific Provisions for Margin Account

(if applicable) and these Specific Terms for Structured Product Transaction. &1 14 &5 & B X 5 BB ET — RIS R 4RI, %
SIRF ZFFRAMESC (B R ) R A EHE M SR E R 5 HERRAETRE .

3.  We, in executing the Structured Product Transaction, may act either as your agent or the principal subject to the provisions of
this Section VI. Unless otherwise provided in writing, when entering into transactions with you, we shall act as the principal.Zx
AT, RETEEEMEERERXST, TRBEAERBOHIEX, MREASESFASTREEPNETRS. BARSAUEE
BRS, ARSEUTEASTREPNETZS.

4.  Subject to the Applicable Laws and Regulations and in addition to all representations, warranties and acknowledgments in the
foregoing provisions given by you, you hereby further represent and warrant to and undertake with us that you have or will
have:-iRfE FIZRRERBIRFNRAEEN, RBIRAEINRANBR, REXFKENTRT, BF)EDARSE—FRA. RE
Lok, B -

(i) sufficient knowledge, experience relating to the Structured Product and understanding of financial, tax and all other related
matters and you are capable of evaluating the relevant information or data including, without limitation, the term sheets,
descriptions, specifications, features, the regulatory treatments of transactions which you instruct us to enter into and such
legal terms and conditions as we may provide from time to time; ¥4 M ¢t E L R EMBBEEE TN, S8BE
T EHFHERPAERNERSER, SEETRRERRAE. M. FiE Bt ERRAIRNTOEBRZSMZ
PR E RAR S I RENRFRT L AERTTE 2 RFR KX AR

(i) the capability to make decisions about the material terms, conditions and risks of the Structured Product Transaction as
you may instruct us to enter into from time to time and about the suitability thereof in view of the your financial position,
investment objectives and experiences; and 8EAREIE R A A T TMNEE M SRE M HNEXEK . MAIKERIELR
BRE, UREREFNASHEBRR. REBBERERRZFXINEERFLRERE, &

(iii) the financial resources to absorb the risk of any loss that may be associated with the entry into the Structured Product

Transaction. A& RA T RETEEMSRE R H TS BN EEIE R AR

PRODUCT STATEMENT AND CONFIRMATION # ZiEERFERE

1. We shall make available to you a statement or summary setting out the descriptions, the specifications, the features, the
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particulars and all other details relating to the relevant Structured Product or the risk associated therewith (the “Structured
Product Key Fact Statement”). You agree and acknowledge that to the fullest extent permitted by the Applicable Laws and
Regulations, we give no guarantee as to the accuracy or correctness of any information, data forecast or opinion whether in the
relevant specifications, descriptions, prospectus, offering, constitution documents or otherwise, obtained or originated from third
parties (including the issuer or counterparty of any of the Structured Product) which may be provided to you.Z</A 5] o] [31 £ ({9)
REEMLRPEIRE, S EHEEMERAERNHER. Fg. S FAERKEMERMANSERER (T [EEMTEeR
EmBERREE]) . BUPEBRKER, REREZEEAGNRFNRREEN, ANSHRERE=F (BRETRREMTEEN
EHERNBETHEIRZ2HT) EESHIERTRETEF)NEELSRERORE. #HR. BRE. ZOE. ARXHH
HA X409 ERE M R ERMRIEEAMERE.

Before entering into any of the Structured Product Transaction, you are obliged to and deemed to have read the Structured
Product Key Fact Statement. You confirm that you are capable of fully understanding the descriptions, specifications, features,
particulars and other relevant details of the Structured Product together with the risks associated therewith. f& (1) 8 &1E X # 8
ERETEEEELSHELZSICHABARNEETSRERERBE. B(PN)ER BREF)Z,PEEELSHAER
Afiiid . HAG. S, FEEER R E AR X R ATE TR R

You acknowledge and agree that unless otherwise agreed between you and us, you will seek independent and professional
advice on the Structured Product to be dealt with or the Structured Product Transaction to be entered into by you where you
consider fit and necessary and we shall not provide you with professional advice on the Structured Product. R IE & ({f9) LA /A 5]
HEHZE BENEREER BFNNZRAEFTE FREBUERELXZISKBULEENER . RIELAATHE)SE
s, AATIRAEHEPNREETNEXER.

At the time when you give your instructions to enter into the Structured Product Transaction, you agree to ensure that, you have
deposited sufficient cleared funds in the Securities Trading Account or such other accounts for payment of such transaction
value under the Structured Product Transaction. Notwithstanding the foregoing, we may (but not obliged to) proceed to execute
or effect your instructions to enter into the Structured Product Transaction despite that at the time when you give your instructions,
you do not have sufficient cleared funds in the Securities Trading Account or other accounts for payment of the transaction value
without further notice to you. In that event, you shall place sufficient cleared funds into the Securities Trading Account or such
other accounts as agreed by us as soon as possible for the purpose of payment of the transaction value subsequent to your
instruction given to us.B(M)EEAELEUM)BZHIETHTEELSHERK S, BEREEXZHRFIEMIRS hHEHNE
HFEFEXINZHEE. MELXHERE AN=SH# (BFLE) EBAEAFTRAEIPNERLT, BEF)NERETSHH
TRZEEEEEREMTS, BEERP)BELETR, BFXFRFIARAMRFNESERBERAEUZIMNZSGEE. EHFE
MT, BPNEBLARIETERBREEANFKEGAEZESTHRFIHAL S ERNEMIRSE UL AZHEE.

The Structured Product Transaction entered into hereunder will be confirmed in writing by us to signify the agreed terms of the
Structured Product Transaction and which confirmation will set out sufficient details or particulars for identifying the Structured
Product Transaction in accordance with the Applicable Laws and Regulations and the CSR Rules. The trade confirmation
constitutes a supplement to and forms an integral part of the agreement in relation to the Structured Product Transaction. In
respect of a particular Structured Product Transaction, in the event of any inconsistency between the provisions of the relevant
trade confirmation and the other documents evidencing the terms and conditions thereof, the provisions of the trade confirmation
shall prevail Z(f)RFHZBBARSETHEEEEUERERNLS, WEARIBRGHERE (T8 [XF5HERE]), UER
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FAEEEMERERZZNGENR. XHEDEHEZHNFATZERIFE, NRIREEAEERAGNGETSMERK
5. XPERERERBER A AEBUESRERZZINHEREARTN. AHENEENEHERR IS, NXHHEREN
AR H B A B B IR R MBI FEEE, UXHHERENGEREAR B,

MARGIN R:E&

Where the terms and conditions of the Structured Product Transaction provide for additional payment of margin or collateral in
the form acceptable by us on the fixing date(s) or such other dates in accordance with the terms and conditions applicable to
the Structured Product Transaction, including, without limitation, the terms and conditions set out in the trade confirmation
relating thereto, you agree to pay such margin or collateral within the time frame specified in the trade confirmation or such
other applicable documents. Z 4518 M £RIE M FH G EMR, SRREAREESRE RS OEREMER, BFRERR
R IR ZHERE LOEBGR AR, EXRRILEESHME T IOTEENAARRSEMEIMRB SRR &)
BIRN X Z RS HME A ENR RN LA ZFRBEIIAR.

SETTLEMENT 31

1.

You understand and acknowledge that you are obliged to settle the Structured Product Transaction in cash or delivery of the

specified underlying asset upon settlement on the specified settlement day (the “Settlement Date”).f& (1)) BB 8 & F&E:2, &M
SRESZFURENZRE (T8 [RKE]) MBESIEREERI.

The following provisions shall apply to the redemption of the Structured Product Transaction:-|){ NM& XS # BN &M SRl E

M FHEEE -

(i) itis your sole responsibility to familiarize yourself with the rights and terms of all of the Structured Product Transaction and
to take appropriate action in connection with the redemption of the Structured Product Transaction; & ({f)) &£ & 7 & (1)
EEBEMESREMZ TR ERZZER, UEREEMTERERZSNERRREETE,

(ii)  if you fail or omit to instruct us at least 3 Business Days before the Settlement Date or within such specified period as we
shall in our absolute discretion determine:-an#& (M) REEZW B ED 3 EE¥H,; FHAARINEIEENIRNED
FERTARE: -

a. where the redemption of the Structured Product Transaction is not obligatory, it shall be conclusively deemed that
you have irrevocably renounced all your rights and entitlements regarding the redemption of such Structured Product
Transaction and following the deemed renunciation we are entitled to deal with or otherwise dispose of such
Structured Product Transaction in the manner as we shall consider fit and appropriate; and/or Z0451& M4 el E B
SHEEYERFIMER, AIREPNERTHEELRNEREENSHE R HNBOE AN —TEN REGHEE, &/
5

b.  where the redemption of the Structured Product Transaction is obligatory, we are entitled to sell or transfer any
specified underlying assets in the Securities Trading Account or all cash, assets, property otherwise deposited with
or held by us to satisfy your settlement obligations in the manner as we shall in our absolute discretion determine.
You shall fully indemnify and keep us indemnified from and against all losses, damages, interests, actions, demands,
claims, legal proceedings whatsoever which we may suffer or sustain and all costs and expenses reasonably incurred
by us as a result of effecting such a transfer or sale and matters directly or indirectly relating thereto or otherwise to

your default in performance of your settlement obligations hereunder; and N4 14 £l E S X 50 EE 2@ 58,
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AT ERNEERN L ERHFTHIRF PR ENERRESMERIE, EE. UESHMERRIALRAT
RIFEBASREPDFEN LREE NETEFNNZKRER. NAATREEES. EEIME SRBILERE
HEFFANEE LRBFDABFBROTRIKEE MUBIEER. RIXFUKZEAMEKX. BF. 8. 78 BX BER
FREFERMEAASSERRN—VEARIE, S(F)EHASELLEEE &

c. if you instruct us at least 3 Business Days before the Settlement Date to take appropriate action for the redemption
of the Structured Product Transaction, we are not obliged to follow your instruction to redeem unless and until
sufficient cleared funds or specified underlying assets in an appropriate form (as the case may be) have been
deposited with us when you give your instruction and, in default thereof, the provisions of sub-clause 3.2(ii) above
shall apply as if you have failed to give us timely instruction. Z0#&E(F)EXWHBIE 3 EL XA AAATINIEE
ERERA, ETALIREENEHERXTZNBORBBEETE), ANSHERNTET RERAIEER)EL
EREy, MR EANCEERENEE (RBAERLME), BRI EARE 3.2()MERMNBRERER, BEHEIPNRE
R HIETR T AR T — 1K,

3. Inrelation to the Structured Product Transaction providing for settlement in cash or delivery of the specified underlying asset

upon settlement on the Settlement Day, you represent and warrant to and undertake with us that:-ZNZ&#E M $RHERX SHIRE

MIREHAAME EETRR, AIRRKBETREE, SB(M)eArskRt. RERKE -

(i)

(ii)

where the Structured Product Transaction provides for settlement in cash on the Settlement Date, you shall make available
to us sufficient cleared funds to enable us to fully satisfy on your behalf your settlement obligations in respect of thereof
before the Settlement Date. In the event that you fail or omit to fulfil your settlement obligations hereunder by the Settlement
Date, we are authorized and empowered to sell or transfer any sum, asset or property in the Securities Trading Account
or all cash, asset or property otherwise deposited with or held by us in satisfaction of your settlement obligations; and/or
WMZEBMEHERZ IR EEXRBAMESETTR, B(P)AEXKER, RAATRBAZANEEENRE SALQT
BUREF)TEBHREEE. MXKEERE, BEFENREETIKEE ARSERELEIERESTHRFAPE
AN EESARIE & MEINEMEMNRHHL D R/HEEEASIREFDFEN LARE NETEP)NZKERE
Rl

where the Structured Product Transaction provides for settlement by way of delivery of the specified underlying asset, you
shall deliver the specified quantity of such assets in an appropriate form to us or otherwise settle such trade before the
Settlement Date. If you fail or omit to fulfil your settlement obligations by the Settlement Date, we are authorized and
empowered to execute on your behalf the purchase or acquisition of such assets as are necessary to satisfy your
settlement obligations hereunder. You shall fully indemnify and keep us indemnified from and against all losses, damages,
interest, actions, demands, claims, legal proceedings whatsoever which we may suffer or sustain and all costs and
expenses reasonably incurred by us as a result of effecting such a purchase or acquisition and matters directly or indirectly
relating thereto or otherwise to your default in performance of your settlement obligations. We are also authorized and
empowered to appropriate, withdraw and/or apply the relevant quantity of the appropriate assets from the assets you
deposited with or held by us so as to enable us to settle the Structured Product Transaction. fNZ5# M £ 80 E R FIRE X
ZERE ENE R, BUN)EERWBER, EmARIZXMEEHENEEIUAMBARIRNENTRETZE.
MEFNREEIRBHZHBETRREE, A2 SEREREIFEANLTNEENBTEP)NZREE. MARFE
BAEE IFRELEEIEEERNES IREFNRERTIRER NERIIRZEEAERE. BE. AL 78,
Bk, BHR ZERFEFEMEALAISERBN—VERRIY, B(N)EHAXSELSEEE. £ S BIRERE(M)
INAANBRIGEB RS HEFRRAR D R/SEBASDNEES G ES BA RRE/IEAEHEEENBEEEIVE
AR EEE M SR E M HETIR.
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Without prejudice to the foregoing, unless otherwise agreed by you and us in writing, we are not obliged to notify you of any
upcoming Settlement Date from time to time or to take any action on your behalf ZREE FIRET, BIEARASHEE) S
Bk, AASBEAFBANEE)ZKBRE, IREEP)RBETTE.,

Upon the Settlement Date, we shall be entitled to debit the entire amount payable for the Structured Product Transaction
(including, without limitation, the purchase price, all fees, commissions, stamp duties, taxes or levies incurred and all other
reasonable expenses) from the Securities Trading Account or such other specified accounts. A3 H, KA BEHBEEEXS
IRESEMIEERS FXMEETSRERX SN BERMGRE, BEEFRRENE. —VEA. B, DER. WE. B&
RHAMFrE SEBHAR Y,
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SECTION VII - SPECIFIC PROVISIONS FOR FUTURES SERVICES

FEEY - HERBZ R RHEX

These Specific Provisions should be read in conjunction with the General Provisions for Account Services. In the event of any

difference between those provisions and these provisions, the provisions herein shall prevail. Zx43 71 4& B Bk B RS —RR & S —1#
BB, HEZFHRXRAFGIEEZE, BIMARRIGRX A%,

The provisions in these Specific Terms shall apply to the Futures Account only, are in addition to other provisions of these Terms and

Conditions. A B SCEMR S BRI — MR AGCIE MR X B AR AP RRNAERS .

Orders And Instructions B E#5~

1. You hereby authorizes us to sell and/or purchase Futures Contracts and/ or options contracts traded on the Futures Exchange

and/or the Exchange for and on behalf of you pursuant to your Instructions given.f&(1f)#21#EAR/A S, RIE(MHER / HEA
X RISZGMEBHESALR / H#EEH.

2. You may give Instructions to effect Transactions or for transfer or withdrawal of funds in the Futures Account orally, in writing
(including but not limited to telex, fax or electronic mail) or through any Electronic Means as approved by us from time to time
and must quote the Futures Account’s name, number or other forms of identification as we may designate. Your Instructions
shall be irrevocable unless we expressly agrees otherwise and shall only be effective upon actual receipt by us. & ({f)TT XA
B, EEYMAHE. TH (BREFRUEMN. EEXEFHGERBEFRKEN. FEHETEMN)) SEBARNSREFHIE
MEFAETTRNREEERS . BRHRNEE, BHEBANTAFMENTAET AR LIEERS. BRIREREE, &
((F31F3)) A 7RI AR = 2 /8. IRFARSR. LIRIBANRF 238, WRE &R,

3.  You also agree not to exceed the position limits set by any Regulators as well as limits established by the Futures Exchange,
other Exchanges and boards of trade for your Account, acting alone or in concert with others, and to promptly advise us if you
are required to file reports of your positions with the Securities and Futures Commission, the Futures Exchange, the Clearing
House or other similar regulatory authority. ()l B EBER B BRERE. AR EMZZIRENTFE LR, &P

EREESRHEZEY. B, SEMSEMIMAIEEFNERRER, EAXSFES

4. You acknowledges the right of us to limit the number of open positions you may maintain or acquire through us at any time.z

NSV AR EEHER R (PR S FTRZ B8

5. You acknowledges that subject to the provisions of the Securities and Futures Ordinance, and any applicable law, we may take
the opposite position to the your order in relation to any Futures Contract and/ or options contract traded on the Futures
Exchange and/or the Exchange, whether for our own account, for the account of any member of the us or for the account of
other clients of us, provided that such trade is executed competitively on or through the facilities of the Futures Exchange and/or
the Exchange in accordance with the rules and regulations and procedures of the Futures Exchange and/or the Exchange or
the facilities of any other commodity, futures or options exchange in accordance with the rules and regulation of such other

exchange. &2 5] A A A N RIEE S RS GG R ETERERNRENERLT, FRESAAVERGHIENIRSE, REM
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10.

11.

IRPEEH, RMAGFINEEEERNEESR EZEELRAIUATHFNIR, RIBHRraRRIERRZ R/
ZPTEE B P R/IFE X ZPIHEREMNITH, HREBEAHARE R HEIEIZMNREERRZFHMRZERA
RGBT .

We shall be entitled, in its absolute discretion, but shall not be bound to act on any Instruction from the Client to take any action
whatsoever or howsoever against any Exchange and/or Clearing House and/or any other person in respect of any failure by
such Exchange and/or Clearing House and/or other person to make any payment or to deliver any amount of any Commodity
in respect of any Futures Contract or options contract traded on the Futures Exchange and/or the Exchange entered into by us
on behalf of the Client as provided in clause 2.8 of this Part E provided that if any such action is taken by us, you shall indemnify
us, our directors, officers, employees and agents in respect of all costs, claims, demands, damages and expenses arising out
of or in connection with the taking of such action. & AR/A S K &EFT I8 RAT] IMEAR AT RIS X S Fr E B E S AT IS4V
B, ARSTUBHMERE 2 BOBEZE AMEFNEZZINFENZLR, NS HRI EIZRIETET S A ETHAZ R
RIS ZEERE NS IR SRR EERETRBRER.

We may, for the purpose of carrying out any Instruction given by you, contract with or otherwise deal with or through any other
agent, including any person or party associated in any manner with us or any member of the us on such terms and conditions
as we may in our absolute discretion determine. We or any member of us may be the counterparty to any transaction effected
by us on the yours behalf A/ S T] BIEFTHE () BHZIER, BAXNTERAEZGREIGHRETEMARE, SFEEM
TTHHEARSEMBZAL FTLENBERERENTIET AATHIEAATZRIEB/AATEHREZ AN L TINAR S RIRE ()
EORHZHFT.

You shall, forthwith upon request by us , supply to us in relation to any Futures Contract or options contract traded on the Futures
Exchange and/or the Exchange entered into by us on our behalf such information in relation to the delivery and/or settlement
and/or (in the case of an options contract traded on the Futures Exchange) exercise of any such Futures Contract or options
contract traded on the Futures Exchange and/or the Exchange which has not been Closed Out or, as the case may be exercised,
as we may request. f& (1) BEAR S EREFHA A TREREFNT LZHTRZA R/ XZAEEMNECNTHARSH, &K
PN ZBREARERBERIALR / EER /3 (NBIEEL) TEERTER (REIME) MRTEA TR
I X FFEBRESNHAEEL.

You acknowledges the right of us to limit the number of open positions you may maintain or acquire through us at any time.z

NEVA AR EEHRIRH (PRS2 2 8L

Any statement or confirmation issued by us stating the price or value at which any Futures Contract or options contract traded
on the Futures Exchange and/or the Exchange is entered into or Closed Out, or the exchange rate applicable in any currency
conversion, or the amount owing by you to us at any given time, shall (in the absence of manifest error) be binding on you as
to the particulars state. HAA S EH A F AT IHEFEZ TR AR/EAXZFEEREGNH IR SOERIEE, R
IR EREBAZER XHIEFREMHERANA S ZRE R AEESEREE L ERBEERZBERTHEFRFARN.

Every Futures Contract entered into by us on behalf of you is made on the understanding that both us and you contemplate
actual performance thereof and, as between us and you, shall be deemed to contain obligations on you and us to make

settlement of such contract and/or delivery of the Commodity the subject matter of such contract, as the case may be. In respect
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12.

of Open Contracts maturing in a current futures month, you shall at least one (1) business day before the cut-off date for the
tender of exercise instructions prescribed by the writer of the Futures Contract and/or options contract or the relevant Exchange,
Clearing House, or other person(s) (whichever prescribes the earliest cut-off date), either give instructions to us to close out the
same or deliver to us all monies or Commodities deliverable by you under such contracts in order to enable due settlement of
such contracts by us in accordance with the rules of the applicable Exchange or Clearing House. If you fails to provide us with
such instructions, monies or Commodities on or before the aforesaid deadline, we may without notice either close out the
relevant contracts or make or receive delivery on behalf of you upon such terms and by such methods as we may in our absolute
discretion determine. You shall keep us indemnified in respect of all costs, losses, claims, penalties, fines, taxes, damages and
expenses incurred by us as a result of action taken by us in connection with any delivery, exercise or settlement effected
pursuant to the terms of this clause 9, save as the same may arise as a consequence of the gross negligence, willful default or
fraud of us. KA TRFE(F) FTTUMNE—MIESLH, HRERAASTRE) EHETERBTZSFEONERMETL,

MAEAXSRENHLETNS, THFLAREEPNRAATEEERENETRRR/IXNENENMENE R (RPER
BERME). HREETHERERIATESYN BRIV REZHESHR/SIRSNENNEBIT S, SEHHA
ATHRERZTEEARERY (UAMRRNRENRAAE) N —EEEBHZR, ETARSETFEESE [ AR ZAFE)
EENTRIMANMAERESE G EAADEURBEEBI S EEMNRAETEAZKR. RNE() REELLARBRE
ARz RE AR SRMZFER. FELF R AL TNERELBHNMETFERERREN) LSRRI Sk
FEWERARN D EEMBERE, AR INMBZRBAFETOEAZMS. TBHRTBERRTBNEEEFTER. BX. RE. &
g, f&. WA BEREEFEX, BP)EAREBRAASEEERE EARAASBRER BB KSR Z £ BRI

You authorize us to instruct overseas brokers and dealers to execute transactions in overseas Securities and/or Commodities
and/or Future Contracts and/or options contracts in such terms and at such times as in our’s discretion deems fit and
acknowledges that the terms of business of such overseas brokers and dealers shall apply to such transactions and you agrees
to be bound by such terms. &(F)REA AT ULETHEESR / @R L / SHEGRLR / PHERNRZ S, LXDBZE
IMEEHZ S EEGEREZZZEA, EP)RRIZIFRAR,

Lien And Power Of Sale BE#E EE > # 5

Without prejudice and in addition to any powers, authorities, rights, remedies, general lien, right of set off or similar right to which
we may be entitled by law or otherwise, any funds, Securities, Commodities, Futures Contracts, options contract, or other
properties held by us for any purpose for you or carried by us in the your Account (either solely or jointly with others) or which
may be in the possession or control of us, or in the possession or control of any member of us in Hong Kong or in other parts
of the world, at any time and for any purpose, including but not limited to safe-keeping, for you and/or in yours name (hereinafter
collectively called “Client’'s Property”) shall be subject to a general lien in favour of us and are to be held by us as security for
the payment of any liability of you to us. We shall also have the right to exercise any or all of the powers more particularly set
out in this Part hereof in respect of the Client’s Property regardless of whether any other person is interested in the Client’s
Property or we has made advances in connection with the Client’s Property and irrespective of the number of the Client’s
Account EXY NMEEAA S BEEERBEAIIRZT AASBRZAMIGEER MERSUEE EAA SRS Z BTSN

HREP) A RATITRELAA LS ERETRRREIECEZTFIRFN (RS EBEASRABEMRE) SAHRARER
RAETAEEERAAEEMGFEARS. ARIANEAREATREBHHFRAMEMARDEFSEHZETES. FH.

B, HEAH. IRaNSEMEX (G [ME]) TZEREBERRHEF ZREEHEAER. ANSRAEI)RE
PEFSEIEFEERN S ERSREMNRESRESP)HEAATAMEZES MR AFHLFEESSZE AR
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RNEERFEERBEREINE, TAREFNERLIRELIIRE, ARSNEERERMFEES(P)ZME.

2.  Debit balance in the your Account shall be charged with interest thereon at a rate to be determined by us from time to time with
or without notice to you and the you shall promptly settle, upon demand, all liabilities outstanding to us, together with all fees,
costs, commissions, brokerage, levies, and other charges and expenses which we may charge against you in accordance with
this Agreement and all costs, charges and expenses (including all legal fees and expenses on full indemnity basis) which we
may incur in enforcing or obtaining payment from you or in attempting to do so. fE&E(FIEF EEECEE, E(M)NEEY
BUIRFEE, REBPDIRFZEXRGEEEER SRAZEEFNMRFABRZ—NEXRSTEZNEEE, RR—EE
W, RNZERERMER—VIRIKER, SRGERELRERIMGTALT,

3. You agree to pay immediately on demand any amount owing to us with respect to any of your Account. & (1) [E) &= Bl i E A& /A 5)

ZBREMHIRS ZAEEEE,

Client’s Account & ()RS

All monies, approved securities, approved debt securities or other properties received by us from you or from any other person,
including the Clearing House for the Client’s Account shall be held by us as trustee, segregated from ours own assets and paid
into a segregated bank account, a segregated securities account or a segregated debt securities account (as appropriate)
(collectively “Segregated Account(s)”) in the manner specified in paragraphs 7 to 12 of Schedule 4 to the Code of Conduct for
Persons Licensed by or Registered with the Securities and Futures Commission and that all money or other property so held
by us shall not form part of the assets of us for insolvency or winding up purposes but shall be returned to the you promptly
upon the appointment of a provisional liquidator or similar officer over all or any part of our business or assets.FfH A& /A S B &
(PF3], HHEEATREPKEZHIE, RS, REEHESRAMYE, ARIMNETEASDERHR, RIFBESE
SHEAMKAE T E12RAEAZAIR, FARMP)BILIRTIRS . B ESRFSBIERESRE (WEA) (B8 (B
RE]), WHAANSZRIENE. ZFLE. ESRS. WEESESFRVELTENARIEENEEAED, EAXRIRE
FEEZH, EREZFEEBEANBREEAFTRESHNEMEBREER, HERERBEFTELREME).

Margin Requirements {£:&54 > Ek

1. Except for the purpose of Closing Out the yours open positions or as the Futures Exchange may from time to time prescribe,
generally or otherwise, yout agrees that we shall not transact Future and options Business for you until and unless we has
received from you Collateral adequate to cover the yours expected trading liabilities, minimum margins and variation
adjustments.fr 7 H AZEAEP)MFEESFEHARZAEARFREZRE BUNEBARDEERAAEM)ETHEIRERZTSE
EARBREE(ENHEARLBBEF B EHENBAZHEER. ZERBSRBAEZLER.

2. The original margin and variation adjustment, the rates of which to be determined from time to time by us in ours sole discretion
shall be settled and maintained by you in the yours Account. Any margin call and/or demand for variation adjustment shall be
met within the period specified by us from time to time failing which we may Close Out the yours open positions with or without
notice to you. If we determines that additional margin is required, you agree to deposit with us such additional margin forthwith
upon demand, provided. We may require more margin or variation adjustment than that specified by the Futures Exchange

and/or the Clearing House and/or other Exchanges. we may at any time and in its sole discretion change margin requirements.
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No previous margin shall establish any precedent. Any new margin requirements once established shall, in the absence of
any contrary provisions by us at the sole discretion of us, apply to yours existing positions as well as to the new positions in
Futures Contracts. Margin requirements may be met by a deposit of cash or Securities or any other form acceptable by us
and in accordance with the Governing Rules including the rules and regulations of the Futures Exchange or the rule of other
Exchanges governing the relevant markets. Margin requirements in the form of assets other than cash will only be accepted
by us in ours absolute discretion. Where Securities and/or other valuables are deposited as margin, we shall have an absolute
discretion to assign a notional value (which need not correspond to the market value) to the asset for margin and/or variation
adjustment purpose, which value may change from time to time as determined by us in the light of the prevailing market value
of the asset or otherwise. R ERFE R ERFE (LLRAARNIARFEERE) BREEP)IARERERS . EEIBHRK
BER/ AHEABZERBARARIAEFTRAZHRNEH, SHARITUERREHBNAOSEP)ZEH0FE. AL
SRERERIMRES, B(M)RAEESBEREBRAFEIIMRBEZTARNE ., AR BERZRESHLERAZ IR HMEK
/| REEME / REMZ G REAS. AN UHEREEAEENRIESHE, NWERTREBSEFFSIARBFER, —
BUE], aHANMERGEENESEYRIENHE ARSI TeBAERERBAN I ZMAREX (F). REEERA, €
BEGIZRRERESREFATHZHMZZMZHRA, BEFTMNRE. BHFAARADRIZITEHGRES. AAFTY
RIFHRBHRNERAERETEMREDUMIEERARES. NEFFNES IS AMABENYREARES ARSI TKRER
HEBHERZSEARBLEEREEEARREE REEERFEHTE), MAXASUTAKRRERZFEENHMEEN
TER RN HEE.

Without prejudice and in addition to any other rights and remedies of us hereunder, you irrevocably authorize us, without prior

notice to you, to apply all or any part of any cash deposit or other property held for the account of us or any member of us on

any account whatsoever and whether or not relating to trading in Futures Contracts and/or options contracts, notwithstanding

that any such application may result in you being required by us to provide additional margin: 7 A~ 52 28 & M I0FA A /A Sl e A 1%

Z TR EMENREHOERT, B ATHERERALS) (EEAFEBNEFNEILT) BARIAEFFENME

FIEEABD RS HEHEMPEMPEREUT AR MAGRLERESTRPESHR/SIEENNLS BREZF LARNE

AR ESARNIEREF XMEIMRES:

(i) in or towards the provision of any margin or additional margin demanded by us; AN T ERE X (HRES K EEIMRE
£

(i) margin demanded or required by such Exchange, Clearing House or broker in respect of any Futures Contract and/or
option contracts entered into by us on behalf of you, or towards provision of security (whether in the form of mortgage,
deposit, charge, pledge or otherwise) in favour or to the order of any Exchange, Clearing House or broker, without prior
notice to you and free of any beneficial interest of you or of any other person in the margin, as security for our’s obligations
to (and upon terms specified by) the Exchange, Clearing House or broker in respect of any Futures Contract and/or options
contract entered into by us on behalf of you, with power to such Exchange, Clearing House or broker to enforce the security
in satisfaction of any obligations of us, provided that the yours deposit or property shall not be applied to finance or act as
security for any Clearing House margin requirements or trading liabilities in respect of Futures Contract and/or option
contracts entered into by us on behalf of any other client (and in either event, such deposit or property will be dealt with
according to the rules and regulations of the relevant Exchange, or Clearing House, or the terms of trading of the broker);
AR EEMSELIARIE NBTZXZ. AERSECHAAIREENTINETHESAR/SEES
AMEREBTRURESNEAEE SMEEEARS. EEMSECHKREEFREIRER (FRINEIE. 73 )
B EAMTTR), MERERTELBHE). BEMBREAERENRNETEMAEZREBSNEGER, NRIEALXA
SRFREFDTINETHESN R/ RSO AHZXH . SEMIELKENETE (RREERNEGRK) IR
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m, WEHIRTENTZXSR. GEFSELCHURTZIIRRUNBTARSEXENER B2EF)NERIMERSE
BRARERKEMEMEF T LNPEESNR/ SR SONEIEREIRESERIXZFEENRETEA TR
(ELREF—RIFRT, ZERSPERGRBEEBIZHM. SEMNREISELHTHERKEE);

(iii) in satisfaction of any other obligations of us to any party insofar as such obligations arise in connection with or incidental
to any Futures Contract and/or options contract entered into by us on behalf of you; and/or, A B {74/~ Sl @t fE{a]— F7 8%
BHNEE MEMEERESSEARNSRREPNRITINETHESN /SRS, R/

(iv) in ortowards payment of money properly required to meet commissions, brokerage, levies or other proper charges relating
to any Futures Contract and/or options contract entered into by us on behalf of the Client; | & H{E{T] 5 & AN SRERE
(FNIAT LT ES O R/SPEEATREED X GES. CLAS. BERHMBEZNORE,

Margin Call .EEgiRES (FFR)

1. Margin calls must be met on demand of us (or such other time limit as may be specified by us from time to time, however, never
later than the time the relevant Exchange requires client margin to be met). Client’s failure to meet such calls may result in
JMC being entitled or obliged by the rules or regulations of the relevant Exchange and/or Clearing House to close out the Open
Contracts held on behalf of you in respect of which calls have not been met, and/or to notify the relevant Exchange, Clearing
House or broker particulars of such Open Contracts. You acknowledges that we will report to the Futures Exchange and the
SFC particulars of all open positions in respect of which two successive margin calls and demands for variation adjustment are
not met within the period specified by us and wemay require more margin or variation adjustments than that specified by the
Futures Exchange and/ or Clearing House and may close out open positions in respect of which any margin calls and demands
for variation adjustments are not met within the period specified by us or at the time of making such call(s) or demands(s).432
RECHBHLDEARARNTNER (FARSIREFEPENEGR, EFNFERBRZZMEREFHZRESOER) TGRS,
BUF)IMRAREEMEZFRM, AR IFERIFIZRAMZ SR/ EEFMNORASRBE EERE FFEMARRKBMES
REENARFLEESHNTE, REBHNEMISA. &8EF. SCHRZERTESONFE. BHEEMRNEHREBE LK / i
BRABEZBERRERALSEENHRNEES, ARIDEREBPNIFZRESHAERETRTZME / SEEMKE / HH
X ZFAAETREAS, YIRS ARER, AATIEEHRNEZNERNAFESNETTEE.

2. Unless specifically instructed by you, Futures Contract and/or options contract held in the Account which the Exchange allows
to be set off for margin purpose will automatically be set off for the determination of Margin without reference to you, but these
Futures Contract and/or options contract will not be closed out or treated as netted off for any other purpose.B&IE#ES & ({F1) 89
RREiET, SRRBXZAREJAZRIBSBNMELKENER IFENHESAR/ES HIHEL, FEaEINHKE N
RERFBEEREMEAEP)ELRR, EEREAEMENTS SLHESOR/GPESARRG T IUFES BEFELE
AR,

Transactions In Foreign Currencies SM& &I > 32 5

In the event that you directs us to enter into any contract on an Exchange or other market on which such Transactions are

effected in a foreign currency: 5 (P IETARDRAEZ ZGAHEMTIBI L EH, MZFXHHMIIMNERRMZE, Al

(i) any profit or loss arising as a result of fluctuation in the Exchange rate affecting such currency will be entirely for the
Account and risk of you;—{15MER BN E bR R FSMNER EMBR = —VEE, MBI 8E,;

(i) all initial and subsequent deposits for margin purpose shall be made in such currency in such amounts as we may at the

39



sole discretion of us require; and ¥ W R EFIAXN 2 RESRAARAIREIREERMEBRM, &

(i) when such a contract is liquidated we shall debit or credit the yours account in the currency in which such account is
denominated at an exchange rate (where the relevant contract is denominated in currency other than that of the account)
determined by us at the sole discretion of us on the basis of the then prevailing money market rates of exchange between
such currencies.:ZZ B B A NEE R MEHERA LS ARS AETANEIPNRS, IRZIMNERBAKERHAR SR
B RNET IS EEERE.

Rules And Laws 8Bl & %4

1. All Transactions shall be subject to the consultation, rules, regulations, customs, usages, rulings and interpretations, from time
to time extant or in force of the Exchange or other markets (and of their respective clearing house, if any), where the Transactions
are executed by us or the agents of us. All Transactions under this Agreement shall also the subject to any law, rules or
regulation then applicable thereto, including but not by way of limitation the provisions of the Securities and Futures Ordinance,
as amended from time to time and the rules and regulations thereunder. FF 5 AA T K HERBABGTZX S, NESSETE
RHGEER (WA BEREBE. RAL RE. B, BB EEER, TERBAZVETZXHVRATEERERZ
HEBRESG . RASRE, BIRERIRERARENZFESRAERSG.

2. Transactions related to Exchange Contracts shall be subject to the Governing Rules and the procedures of the Futures
Exchange. Such rules contain provisions requiring us in certain circumstances to disclose name, beneficial Identity and such
other information concerning the Client as the Futures Exchange may require and the Client agrees to provide such information
concerning you as we may require in order for us to comply with the Governing Rules and the procedures and that in the event
we fails to comply with the disclosure requirement under Rule 606(a) or 613(a) of the Futures Exchange, the Chief Executive of
the Futures Exchange may require the Closing Out of positions on behalf of the Client or the imposition of a margin surcharge
on the positions of the Client BRI 55X 7EE, HRMEHMEERRIEER. ZFRNZGXFREH, REZSHMZ
BR, AN UERBEATBEEN)ZEE BEHEEARAMER mEP)FEEREZFERNERASETHERE
HRIRAERAREFF. BREAASREETZHEOEANETAMGK (a) HEAB—T=% (a) ZWERE, AEZRITHAERTE
KRBE(PNFES TS #KRFRITME.
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SECTION VIl - RISK DISCLOSURE STATEMENTS % /\Z#y — & & EE = A

RISK OF SECURITIES TRADING #3532 5 HE &

1. The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become

valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.z5%5{&

WERRGEERE. EFERTATHR, EZENZREE. BEEESAY—ERARNIE kTR ESEBEEKR.

2. Any representation of past performance is not necessarily a guide to future performance. (£ B IMF E&RER, K NVEELE
RBBEENIESIHE X,

3. Investments in emerging markets need careful and independent assessment by you of each investment and the risks (including
without limitation sovereign risk, issuer risk, price risk, liquidity risk, legal and tax risks). Further, you should be aware that, which
such investments can yield high gains, they can also be highly risky as the markets are unpredictable and there may be
inadequate regulations and safeguards available to investors ZE ¥ T 5% %, BTEEHEEREMUEER (BIFETRERE
R, EREM. REMRER. AERMRBERK) FREERNBINST. MEETHARIR HASERETNUEERSH
B3R, efFRRFESER, EATIHRAUME MADSRLEBANRGINERERERES.

4. Where investments involve exposure to foreign currencies, changes in rates of exchange may cause the value of the

investments to fluctuate up or down. &% &P R IMNE, EXNEBRSERITENBEEE L TES.

5. Before you make any investment, you should obtain a clear explanation of all commission, fees and other charges for which
you will be liable. These charges will affect your net profit (if any) or increase your loss. ZE#&(19)18 TR @IS BT, H(M)EZE
FRARS. MXMEGETESMNERNRRERP. ELERSXERMNATIE (WAEMNEE) SUEMETHIEX.

RISK OF MARGIN TRADING &4 (BI“HFR”) BEHNER

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash
and any other assets deposited as Collateral with us. Market conditions may make it impossible to execute contingent orders,
such as ‘stop-loss’ or “stop-limit” orders. You may be called upon at short notice to make additional margin deposits or interest
payments. If the required margin deposits or interest payments are not made within the prescribed time, your Collateral may
be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your Account(s) and interest
charged on your Account(s). You should therefore carefully consider whether such a financing arrangement is suitable in light
of your own financial position and investment objectives. EF IR R A S ERENEEBEM T BB R, BIMFFRZH
BRI FERAR AR RNREREMEMEE. TIHERTREERZSER Fl0 [1Lah] = [RE]
FETRERHT. B TR EEEFENEERFARIMIRIESRESMAHTE . RWAEP)RBEAETSEAIRFRE P AR
RESHERAE, BUNOMIFRTHEEERCEBDETHREE, Wb, BEPDEERE)HRS PYE L IR EAE R
BRFHMAOFNEAE. Alit, BP)BREASHMBRARRERE, FHEXESERELHREBEE).
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RISKS OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL {24t (M) s SR M R S HE R
RO RO LB

1. There is risk if you provide us with an authority that allows us to apply your Securities or Collateral pursuant to a securities
borrowing and lending agreement, repledge your Collateral for financial accommodation or deposit your Collateral as collateral
for the discharge or satisfaction of our’s settlement obligations and liabilities.[q & /A SR HIZHEE, REHIRBEMNESEERR
FEEAEPNNEBESFIESFMAR. BEENEBHFMFLBEREGEYHBER, S EF)NESRPRERARUETR
BERATWEEREBNRER, FE—EER.

2. If your Securities or Collateral are received or held by us in Hong Kong, the above arrangement is allowed only when you have
consented in writing. Your express consent will be/has been obtained in a separate document which will require your signature.
Moreover, unless you are a Professional Investor, the authority must specify the period for which it is current and be limited to
not more than 12 months. If you are a Professional Investor, these restrictions do not apply. {40 #&({f9) B S IR mEE A
NEEEBRMEFEN, B ERZHERRE(PNER LA TFERRRNBERATATEN. AREEL / HEERB—HNHBIX
HEREPNBERR, ZXEETEENNFES. it BRIESENSEERESE, BNEESLERPERS, 2BF
MG EBE 12 8. FEINEFXEREE, RAMRALETEA.

3. Additionally your authority may be deemed renewed (i.e. without your written consent) if we issues to you a written reminder at
least 14 days prior to the expiry of the authority and you do not object to such deemed renewal before the expiry date of your
then existing authority. It 5h, AN S)EBRERENIRERTIRD 14 HEE(P)BELAEREZEIRERAEEMNETR
™, TEPDERER BEENTREMITARRRE, AEFE)NRESEELEEPNEERRR THREAEES.

4.  You are not required by any law to sign these authorities. But an authority may be required by us, for example, to facilitate
margin lending to you or to allow your Securities or Collateral to be lent to or deposited as collateral with third parties. Prior to
your entering into an authority, wewill explain to you the purposes for which such authority is to be used.3f i I E AT FI R E
B EZRBELERES. B, ARFURFTRLRESE, F10UERSEP)RERESERIEARS E(P) B SIIRAR
B TFE=THEAMIFRERRE=TT. EEF)FBREER AL R &) BES A EE B N m 6B,

5.  If you sign one of these authorities and your Securities or Collateral are lent to or deposited with third parties, those third parties
may have a lien or charge on your Securities or Collateral. Although we are responsible to you for Securities or Collateral lent
or deposited under the authority, a default by us could result in the loss of your Securities or Collateral. A Securities Cash
Account not involving securities borrowing and lending is available. If you do not require margin facilities or do not wish your
Securities or Collateral to be lent or pledged, you should not sign the above authorities but should open a Securities Cash
Account instead. i &(ff) & BHXEE, MAPNNBSIMTREBL THERTE=TT, ZFE=TTUREHEEF)NESIIR
HmEEBERIELIFT. BAAIRBEPNNRESNELSFRBERE(F)NESSMPRAHEFNEE, BEAAT

EETAURGEREFNREAZBSFTRAR. AR IRERTEBLHEBNISFRERF. ROEF)BFERRIBLEN

HAFEASE SR WELSEMRIR, AVIPES LRORES, TRERFIZFIZSFRSIKRS.

g of
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RISKS OF TRADING GROWTH ENTERPRISE MARKET STOCKS E & Al 3 4R B 47 A9 & B&

Growth Enterprise Market (the “GEM”) stocks involve a high investment risk. In particular, companies may list on the GEM
with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and
illiquid. You should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of the GEM mean that it is a market more suited to professional and other sophisticated investors. Current
information on the GEM stocks may only be found on the internet website operated by the Stock Exchange. Companies listed
on the GEM are usually not required to issue paid announcements in gazetted newspapers. You should seek independent
professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or the nature and
risks involved in trading of GEM stocks. S| ¥R S R RSN ERK. TEHEZFLITAEERSEARATERERENR
RBEFERTEAIER LT, AIERRNTERIEFTRDERBUHRRK. BENRBEFTERFEERE, FTELARBONRER
o BIERTHNRSEREERAMETE EREZFEETHRESFEXHMAABRERINRES. REFAHAIERBKRO
BER AT INERZ TR (ER BB L3 E) . BIER LT RS —RBEERRIEENRENEFELE. RUOEENEAR
PRIREERNNARAERTSN M EREREREENRN T EBREAFAREZE, BERBINEERR.

“lll

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED #Z&#E&X 5
HRAE B HAAHTE - X B 7 AR R

The Securities traded under the Nasdag-Amex Pilot Program (the “PP”) are aimed at sophisticated investors. You should
consult us and become familiarised with the PP before trading in the PP securities. You should be aware that the PP securities
are not regulated as a primary or secondary listing on the Main Board of the Stock Exchange or the GEM.1Z BB 4R ETE X H
BHEXHAHEAE ([HEREE]) EEENESEARTRERLNREEZNRN. B(P)EETETLAZSHZAT, BE
AN SNREMABZEARE. B(P)RNE, RRZEARTIHMEENESYENETERETHMERATNE
R BIEREE —HEZ EHARSERMAEE.

RISKS OF FUTURES AND OPTIONS TRADING £t % #i1# B B A & B&

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of
the risks, you should undertake such transactions only if you understand the nature of the contracts (and contractual
relationships) into which you are entering and the extent of your exposure to risk. Trading in futures and options is not suitable
for many members of the public. You should carefully consider whether trading is appropriate for you in light of your experience,
objectives, financial resources and other relevant circumstances. K2R NRE S S EHENTEREBREREMGEESEE., ot
Epams, SB(PHEETEFLRZ SR, BEBRBRTINGONME (REMNENRIE) FEIP)mibmRENRERRREE.
HERREEHREARREZFRLAES, BIFNERASHRELR. REEN. MBERERAMABRGE JNOEER

Risks Of Trading Futures And Options Hi& X ERt# s 5 9 E B
The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess
of your initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss.

Market conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional
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margin funds. If the required funds are not provided within the prescribed time, your position may be liquidated. You will
remain liable for any resulting deficit in your account. You should therefore study and understand futures contracts and options
before you trade and carefully consider whether such trading is suitable in light of your own financial position and investment
objectives. If you trade options you should inform yourself of exercise and expiration procedures and your rights and
obligations upon exercise or expiry. B B & SIS N ER T MEX, #ETEILT, BFARZNBEHIETEREK
MENNRESEE. BERP)RETHAETR, Hlm [1Eak] 5 [RE] FiEx, TROEERIER. THBERTEEZ
FHRTEZNT. B UTREEERBNRERFABIIMNMRES. ROREEEENSENRBAFTEE BENNRTEES
MU EHTE, A, BEDDAREHEP)RS REFTEREMHBENEXSEES.

FUTURES #i&

1.

Effect Of “Leverage” Or “Gearing” [1&1%] &

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures
contract so that transactions are “leveraged” or “geared”. Arelatively small market movement will have a proportionately larger
impact on the funds you have deposited or will have to deposit; this may work against you as well as for you. You may sustain
a total loss of initial margin funds and any additional funds deposited with us to maintain your position. If the market moves
against your position or margin levels are increased, you may be called upon to pay substantial additional funds on short notice
to maintain your position. If you fail to comply with a request for additional funds within the time prescribed, your position may
be liquidated at a loss and you will be liable for any resulting deficit. i &% Z 0 EEIEES. AREENHEREZESHNSEER
EANASHNEERHANR, EmMEEREXSTEE [E1R] A, THEERNESLEHEPVRATRFTERANESIE
RKLLBIRFE. i, HEP)RR SEEFEATRIENES ¥, ALE(F)TESRAEHBFERIFERAEFAINE
BREAASFEANEIIESR. HERTARHEP)FEESRBLKTHES, B(P)SEERRES, RELFSHNFEARS
EeDERAGER. RUSIFREEEESENANEIMNES (M) TeReaEBBE R T e, mAE EiHIENE
REFR— ML ()& HE

Risk-Reducing Orders Or Strategies XA HIETRHILE KK

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain amounts
may not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations
of positions, such as “spread” and “straddle” positions may be as risky as taking simply “long” or “short” positions. BJ{& 4 (1) %
RRELESHERRBERRBNZZIET (W0 [Ee] = [EERE] 357), STRERAK AAaTmRTNSELRZIEREEN
1. ZRERAREFEAGNKE, o [BH] 71 [BEX] FEE FrRENEROTREFSAERERAN [R] &5 (] &
BRI .

OPTIONS HA#E

1.

Variable Degree Of Risk <[5 /&2 E

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with the
type of option (i.e. put or call) which they contemplate trading and the associated risks. HEZGHNEKRIEES. REER
mEMANHELE HREAEBREITEEENERR (BIRLAESRERE) NERAERNER. BB NAES R
BXGHA, REFAEHIREBELRENS DA B,

Warning to option holders R isH A > &£

Some options may be exercised on an expiry day (European- Style Exercise) and other options may be exercised at any time
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23

24

25

2.6

2.7

before expiration (American-Style Exercise). Upon exercise, some options require delivery and receipt of the underlying
securities, and that other options require a cash payment. FLLHA4E R g A fa@im B BT E B (BRN171E), mEMEAE TR iE/m B
Z BIBERFATRE(SRRTTE). (M), ARLEIRTEZ%R, FEXIMNRBEERZES, MEGHEETERESMAN.

An option is a wasting asset and there is a possibility that as an option holder you may suffer the loss of the total premium paid
for the option. As an option holder, in order to realize a profit it will be necessary to either exercise the option or close the long
position in the market. Under some circumstances, it may be difficult to trade the option due to lack of liquidity in the market.
You acknowledge that we has no obligation either to exercise a valuable option in the absence of your instruction, or to give you
prior notice of the expiration date of the option It 2IEFEE &, MAE(FIERIIERE A, T BXPEMAT L EBEES.
BM)5ER, EAREREA LATEEHMIRIET S LEIERETE, HUSRMNE, £ TEILT, HRTHRBE
RE, TREHEDIETIERZ S . BUP)ER, WLEEFDNER ARSYEEETESEHE TESTHHENERBHE
FBHREM).

As a writer of an option, you may be required to pay additional margin at any time. You acknowledge that as an option writer,
unlike an option holder, you may be liable for unlimited losses based on the rise or fall of the price of the underlying securities
and you gain are limited to the option premium tE R EAEZ BE77, (M) T RERERF R ERBATRIMRE S . BUM)FER, 1ERHE
H(RPERAEARRAR), &) A RBAEBESNERFARERMERKEERER, MEP)ZFHERRE#ES.

Additionally, writers of American-Style Call (Put) options may be required at any time before expiry to deliver (or pay for) the
underlying securities to the full value of the strike price multiplied by the number of underlying securities. You recognise that this
obligation may be wholly disproportionate to the value of premium received at the time the options were written and may be
required at short notice.ltt5h, SR REEGRLEIEZEA, TN ERZ ITBREZMEEM)ERES, UETFEERUARH
EBEREFBZSENRE, MEMMBLIESTEEL BB BN PESEETS ARG, JRoTEERERBEEME
BTERER.

You should calculate the extent to which the value of the options must increase for your position to become profitable, taking
into account the premium and all transaction costs.jE Lt & fiF B #5225 (19) T E S AR FE (06 HE8) SUE I (P B9 18
B —ERBRAQSETEARZEBRARE(MECEEANIENZFEE.

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results
either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures
contract, the purchaser will acquire a futures position with associated liabilities for margin (see the section on Futures above).
If the purchased options expire worthless, you will suffer a total loss of your investment which will consist of the option premium
plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options you should be aware that the
chance of such options becoming profitable ordinarily is remote. B A\ BAtE 891% &5 & TR BRI IS T IR 2R,
REEFE NIRRT EDE, EXAETRETRSIBAIZGHBANEE. EBANRHESANIE, IREEARESH
Bk YHWEHEBMORESEE (2BLX B8] —&). mFBANPEEIREBEEAEE BUN)&EXMERES
B ETEEMAENDESEZSER. BROGPDRBABEINE, BERE)T NS EPRER N EmE.

Selling (“writing or granting”) an option generally entails considerably greater risk than purchasing options. Although the

premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for
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2.8

additional margin to maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the
purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin (see the section on Futures above). If the option is “covered” by the seller holding a corresponding position
in the underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered, the risk
of loss can be unlimited. & ([7&d ] 3 [EY ]) BRIV ER—REENPESES. BHRALESEENES, B
JRREARESNZENESNBE. MEm Y, PEENEERABIIMRBESKRWEE. it PRENEFTRIEET T
giEENER, BEESESRENTTESEEELEHRSET RS ENSZEEEE. FEHNRHESANERE,
RIERETTRESHESHNERKINTHRESEE SBLX [HE] —&). #HEENFAHERSENEBEEIHESY
SHEMIBEE [HR] BIFAINERI SRS . RONEEHEYEEE [#HR] < BRERTINZERK.

Certain Exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium
and transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium
outstanding at that time. R L BERMNAZ FAAFIRET TR FHES, CENITRESEANEEIFIBRI#ES. BEW
b, BRAREMEXRZBLAPES R ZEANER. EHERTENSEIHRN, BNAREXNERSRHMSNEES.

ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS fi& & HAE o H s RE R

1.

2.2

Terms And Conditions Of Contracts & #J891&3k & 40 Al

You should ask us about the terms and conditions of the specific futures or options which you are trading and associated
obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest of
a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain
circumstances, the specifications of outstanding contracts (including the exercise price of an option) may be modified by the
Exchange or clearing house to reflect changes in the underlying interest. & (f) @A /A S B HME B E M SIS0
R EMAA, URBREE BIEFEERITEP)HeFEEMPESHNEMEERETRR, SMiEmS, WENEIE
BRTENSERY) . XZABEEADVERELBERT, HEBAHRTENEHONMAR (EFEHRTEE), NMRRELME
BEEMNEL,

Suspension Or Restriction Of Trading And Pricing Relationships E{Z5} [R5 32 5 X B& R

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or
impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss. 15
ER (FlmSRBERE) &/ AELETHHRANMKEST (H1RERRGE [{Fik] BB EEae0si RN S),
HoDUE B RER, ERRAREEEFFENSEINTRXSHTE /MEEH. nREMP)ELHERBREERBRL, £
(F)ZRAZ MR E B T BE & 1N

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option
may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the
option is not. The absence of an underlying reference price may make it difficult to judge “fair value”. it 5p, FEREE EHEIE >
BIAK BRI E EL IR BN ERERMEAETELAFE. G, PEPEmTRNPESOAZIERREIFTRR ERELS
AIRZEMRR. RZABMEESZEERSEBUREEHHENTE [AFER].
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Deposited Cash And Property Zi IR & KB E

You should familiarise yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.#0
REP)AERMBIEINETHNR R ES LM E B(P)BRREEZFHESIMEGESWLERE, HHE2EEMBER
WESENEEFNRE. ERRENZOFESHE—F, THEAIRRVAREMNRENELNRR., ERLESEEER, K
EMFIES M ENEAREZE, AR EBRE) N ER 2R &ML I BT &),

Commission And Other Charges A€ R H bk &

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase your loss. By commencing any trading activities with us, you
acknowledge that you have been so informed by us. ZERIA3 5281, B(M)LEBFEEBE(P)LERANAERE. EAS
Hftbl &, BLd Bl EESEE()TESNFIE (WF) SUEMEIE)MNEER. B —ERBRAXSBTEARXSES
BIRBEPECES AR AT ENZFERH.

Transactions In Other Jurisdictions ZE Hfth S A FERE TS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before
you trade you should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions
have been effected. You should ask us about the types of redress available in both your home jurisdiction and other relevant
jurisdictions before you start to trade. E H b S A EEEN TS (BREAMTHEEXNERNTE) ETXS, P RESME
bR, MIBELTMHZNHRE, REEZBENRERZTREBMAR, BHNEFRTE. £ETXSH, B(F)BETEREBERDS
ETHNZEXZNMAERAL. S(P)ASMEBNEEEE SAReEE(PERNTHXRZMELNMBSAEERNEEHE
H TSI A BORAL BERL, BETRXSZH, B(P)EBEEARDEABPNASBERBNEZEERRHEMEEERE
E iR IR BUE e R B RIS

Currency Risks £ # & bk

The profit or loss in transaction in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination
of the contract to another currency. IIME ST EM SN B BRH RNFEHBENER (MRS EaB(P)ASMENSEE
BEEFHMIBEET) HeEFENGANENEBRRAS —BEBRIIEZRINTE.

Trading Facilities 3z 52% i

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades.  As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing
house and/or participant firms. Such limits may vary; you should ask us for details in this respect. &+ 7 89:% e = I EFS A
MEZKETZHIETEE. 7. BH. BTHAXSEE. AN, HARERRZGHE TR SURFFESNAE, mEIP)zL
Fret ESHNBREREIFIRARMER. mH. GEASEK/ ABREFRAEMKENSEIAEMRE . HRELEERE
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10.
10.1

TUEERE, BMEEAAASETRZEREHRE T ENFE.

Electronic Trading &7 %

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at al. ZBREEEF X HFEHKETEE, THFHEBEMETIHRAKETEEERAE. MR
BUEBREETFXHRGETEE EARKIZAGTRNER, SEEHAGEGIRATESLENEAIR. REXEY
BEFERE(MNZHIERAERBIERNT, BHTETERT.

Off-Exchange Transactions #55M32 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. We
may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess
the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve
increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you
undertake such transactions, you should familiarise yourself with applicable rules and attendant risks. ZE R L 555 E8Em, KR
FEFEBRZT, ARRREAETIHIZS. AR UREEPNMETNEENXZZEH T . AERELT. FUREM
FRAELETERE R, HMEHEE. BEAFERXIEHEER. Wit HIXFNBESLGHEER XIAFTERIRNE
EHE, Bit, B(PNEETZEXHE, BEBRBEANRAIFAREAER.

Margin Or Additional Margin Requirements Or Demands For Variation Adjustment {£:54 . ZBMFEB SR BEHERE

You agree to provide to and maintain with us such margin together with such guarantees and other security in such form and
amount and on such terms as we may in our absolute discretion require from time to time. Such margin requirements
established by us may exceed any margin requirements prescribed by any Exchange or Clearing house or broker. we may
change margin requirement in our’s sole discretion and at any time without prior to the Client. If we determines that additional
margin is required, you agree to deposit with us such additional margin forthwith upon demand #&({f) B &% AN S REEE 15T
EZMER, BAASRERES URBERIAE, RIBE. BREEMZFANBEEMH R AR E. KNS EZRE
SHE UBBEAXSMIEEREELCTMTAZRESRE, AN TERNEEIRIBSHREMBRELBRMNETS. N
KRB RFBEENREE, EFERZANEANTZERKEINZRESHERRARE.

10.2 In respect of all futures contracts and/or option contracts entered into by us on behalf of you, the you shall provide to us such

margin or additional margin or demands for variation adjustment as we may in our absolute discretion require immediately upon
demand. Such calls for margin or additional margin requirements or demands for variation adjustment by us may exceed the
margin requirements or variation adjustments prescribed by Futures Exchange or Clearing House and may be changed by us
with immediate effect without prior notice to you. We are obliged to report to the Futures Exchange particulars of all Open
Contracts in respect of which you has failed on two successive occasions to meet a demand for margin or additional margin or
variation adjustments and we may close out the yours Open Contracts in respect of which any demand for margin or additional
margin variation adjustments has not been met. g FF G AL T RKEFTUZHHESHNSIESATES, MALTIRHERX,

FEFABANBDREANBEERERZFRES. RIMREBESHREARE. SEHANTREZARRES. RIMRESIURE
AEBZER, UBUPTSEE AT AZRESRESRERER, Y THANSEREAMBAFLBHNEF. Ha
EFEEMRARAREARTESGODELARTZAMRES. BIMRESTRERAREZER AN IAVLERZERTES
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NZFABREREATRE MAXSTREFERDEEHERGEES. BIMRESIREFERZERZRFESESE.

RISK DISCLOSURE OF BOND &35 E &K E

The price of bonds can and does fluctuate, sometimes dramatically. The price of a bond may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling of bonds. It is crucial to
understand the specific forms and risks mentioned in the relevant offering documents (if applicable) before investing. Key risks include
but are not limited to as stated on the next page: &5 Bt L E K E), BEIERESNERTE AR THR, EEARLEBERITT
HRESEEEE. A, EFPRIEEESFA—T 2EF, mMAGFEUTERBBBRANERRR. BF 7HRIRERKES Rk, &
EEAEREREREZERT, BEEMBERMERZEXHARENASLER. TEREBREEERRR T B

H

1. Credit Risk {Z&E %

Investors assume credit risk of the Issuer and the Guarantor (if applicable). Any changes to the credit rating of them will affect
the price and value of the bonds. Bonds are subject to the risk of the issuer defaulting on its obligations, i.e. An issuer falls to
make principal and interest payments when due. The worst case such as bankruptcy of the Issuer/Guarantor will result in the
loss of your entire investment. In addition, high-yield bonds are typically rated below investment grade or are unrated and such,
are often subject to a higher risk of issuer default. Credit ratings assigned by credit rating agencies do not guarantee the
creditworthiness of the issuer. & HEKERERBREFREE (WER) NEREERE GMANGEEIRNAEASEEEY
EAEFNERREE. E50T BERBEENER, RBETHEEARERENHXCASTNE. ERENELTHEE
HIERERERE (MEA) BE RE EUREBRRSMRE. B SELESNTRBEMNIRERR, SIAETR FiLY
ENBEREEERRETRS. FEF SHBLTHNEREIRLFHEERBEEATERZENRE.

2. Liquidity Risk 5B AR
The bond may have limited liquidity and may not be actively traded and/or quoted by brokers in the market. As such, &&89%
BIM O RE AR, RURREERET S, REUEBELLETIHIRMEERE, Flk: (i) The value of bond and/or indicative bid/offer price
will depend on market liquidity and conditions and may not be available at all times; AT |} 7 fEa R YA IR E ST B R/
HEBEBATHE FEEEBUARTISAREIMEFES() It may take a longer time or impossible to sell the bond to the market;
and; TJREFERREESELARTIHG LR E®ES, &K, (i) The executable sale price may be unfavourably different by large
amounts from the indicative bid price quoted. Fr#AfTHIEHETTRRHESEENERRANER], HIREELRF.

3. Interest Rate Risk F|Z &g

Bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates rise. &%

RPXEBFRREBNFE. —RKR, MERLEH, ESFERESTHR.

4.  Market Risk #15JE f#
The value of investments may fluctuate due to changing political, legal, economic conditions and change in interest rate. This
is common to all markets and asset classes. Investor may get back an amount substantially less than initially invested. In
addition, high yield fixed income instruments will typically fall more in value than investment grade bonds during economic
downturns; it is because (i) investors become more risk averse and (ii) default risk rises. & EBETREERBIE. EE. &K
HHEEMESUME RS, EESLESBTHEREERR LBREE REEFRANKRES BEUYRIRIIRANES.
Ao BEBTEE SSESFEBENKBTITIEERERIIESAR RERNREZERAE H THEKERR ()NREHR
B AN
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Currency Risk & & B

For bonds denominated in a foreign currency, there may be an exchange loss when converting the redemption amount back to
the local or base currency. MSMNEHREZ B, BEERBREZSEESRARNTHEAEGEE, REEFURHIRIRERL,

(For Product denominated in Renminbi (RMB) or with underlying assets that are denominated in RMB only): (RERRIUAER
I ITE B E U N R 21T E &) Conversion between RMB and foreign currencies, including Hong Kong dollar, subject
to PRC regulatory restrictions — RMB is currently not freely convertible and conversion of RMB through banks in Hong Kong is
subject to certain restrictions such as daily conversion limit (not applicable to the Company). The PRC government regulates
conversation between RMB and foreign currency both in Hong Kong SAR and mainland China, which as a result may affect the
liquidity. AR¥HEIMNE (B1FET) MEBRAITENRERT-ARERGYIFAHRBRNEEREBEBRTHBARKEA
RETRE, WHEREGHLR, ERFERTENEMEHAREHEMNENREZIPEBNRE, LEFIFTEREBE.

Some bonds may contain special features and risks that warrant special attention. These include bonds: (&5 T8 B B 4B R A

bR, RERAERINER. BEEE:

1.

Risk associated with perpetual debentures k&M &0 AR

Perpetual debenture does not have a maturity date, and the coupon payments pay-out depends on the viability of the issuer in
the very long term, it may be deferred or even suspended subject to the terms and conditions of the issue. Furthermore perpetual
debentures are often callable and/or subordinated, and bearer investment risk and/or subordinated bond risk, detailed below.
KEMESARIGH, HAMSRCERREEEEEFERENSENNFER N, SR gERBEEGR MR TE TR
B &k, —RNE, KEMES—RATBOR/ILREES REFARAZFREER/LHZREESER, FB50T.

Re-investment Risk of Callable Bond T2 R EEO{ESMNERERR
If the bond is callable in which the issuer may redeem the bond before maturity, it is subject to reinvestment risk. The yield
received when re-investing the proceeds may be less favorable. 2= 2 IR R BEEIHIELS, B EHENESDEIFTEE

CliE, REEFESEHHFREAR. REFRBFRES TR GRS IHESEX,

Risk associated with subordinated debentures #E &5 AR

Holders of subordinated debentures will bear higher risks than holders of senior debentures of the issuer due to a lower priority
of claim in event of the Issuer’s liquidation. Subordinated debentures are unsecured and have lesser priority than that of an
additional debt claim of the same asset. They usually have a lower credit rating than senior bonds. Investor’s specific attention
is drawn to the credit information of this product, including the respective credit rating of the Issuer, the debenture and/or the
guarantor, as the case may be. ZEEFRBEEHBEERNEREARTERRZRER, RLEEESZHEARKIILE
EEFESHER. ZEESSER # AERIEREFNELEXAFREBLESSR. REEBFIIRERZFREER &
HBEEE ESIERANGEIR@ER BRME).

Risk associated with variable coupon/ coupon deferral features ¥ B & / o IE I8 IR 5 & 19 & B

If the bonds contain variable and/or deferral of interest payment terms and investors would face uncertainty over the amount
and time of the interest payments to be received. MR BEHEFFE R / HEBIRMNF EMER, EEEELESHRENF
BEBERF IR H9REE,
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5. Risk associated with extendable maturity date T ZEIRZHA H B9/ Bk

If the bonds contain extendable maturity dates terms and investors would not have a definite schedule of principal repayment.

MREFEFUERIABNER, REFELIF—(ETREEASNEERER.

6. Risk associated with equity and bond investment B ZE & (&5 155 E R
That are convertible or exchangeable in nature and investors are subject to both equity and bond investment risk; and B o] &

BT ZBRMEENES, REFARFKIRERESNRERR, &

7. Risk associated with contingent write sown or loss absorption feature S B EE B NESRE AR
The bonds have contingent write down or loss absorption feature and the bonds may be written-off fully or partially or converted
to common stock on the occurrence of a trigger event. EREHAMBSBHERFTRNES . EREBREHE, BLESY
BEEESBEM MR, ERALBR

RISK OF TRADING EXCHANGE TRADED DERIVATIVES PRODUCTS £14 E R EE 2 Ak

DERIVATIVE WARRANTS £74 #:8

Derivative warrants are an instrument that gives an investor the right but not the obligation to “buy” or “sell” an underlying asset at a
pre-set price prior to a specified expiry date. At expiry, settlement is usually made in cash rather than a purchase or sale of the
underlying asset. Derivative warrants can be issued over a range of assets, including stocks, stock indices, currencies, commodities,
or a basket of securities. They are generally divided into two types: calls and puts. Holders of call warrants have the right, but not
obligation, to purchase from the issuer a given amount of the underlying asset at a predetermined price (also known as the exercise
price) within a certain time period. Conversely, holders of put warrants have the right, but not obligation, to sell to the issuer a given
amount of the underlying asset at a predetermined price within a certain time period. T4 8 H E E G M IEE SEEIS TR IMNIA
EER [BAl & [HE] HEEE. JHR, frERE—RURSERR, MATREREENEEEE., TSN EMEERE
Bz, TARE. REEH. 8% Sadi—E70E55%. eM—RoEWE: REESRRAESE. RBESNEEAS#
(BRAEMERRIBUEEER@ES [TRE] mBETHEASEHENEREE. AR, BLEENEEARTRERIEED)
ARBRPBMIEEEREBETRIGERTHENHEMEE.

RISK OF TRADING DERIVATIVES E E£14 #:85 Z R

1. lIssuer risk 47 AR
Derivative warrant holders are unsecured creditors of the issuer and they have no preferential claim to any assets an issuer
may hold. Therefore, investors are exposed to credit risk in respect to the issuer. T4 #BNITHE NS R LTEEE BTN EE
REEAN, BHETENEEYETFAEBLRERE B, STHEESNRESERERTENEERR.

2.  Gearing risk 1812 & F&
Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value
more or less rapidly than the underlying assets. In the worst case the value of the derivative warrants falls to zero and holders
may lose their entire purchase price. B E T BEERERNEME EER, ETEEEERABNBRETEREEAK. E&
ZMERT, TTEEEBERTRER, REZFGRIZVRANEHES.
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3. Limited life EH3HA
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-
money, they become worthless at expiration 81 fg ARG, LTE#REERIHE, WIFERPAN. PTERBIHRFMIEBEPREE,
RIe &R B EE.

4. Time decay BFEIEFE
The value of derivative warrants will decrease over time. Therefore, derivative warrants should never be viewed as products

that are bought and held as long term investments. £T £ 5 BIS S EMIER, REERHFINEROTEREARGIRETIAR,

5.  Volatility &1
An increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in volatility lead to a
lower derivative warrant price. Investors should be aware of the underlying assets volatility. 18 £ & Z YR G I8 N &S LT #2518

®ET Mk, BERDSSTTEREER TR, REBRIREMEENKE.

6. Market forces Wi =&
In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also
affected by the demand for and supply of the derivative warrants. Supply and Demand forces maybe greatest when a derivative
warrant issue is almost sold out and when there are further issues of an existing derivative warrant.f& 7 iR E £T4E SR 4B
MEARERZIN, PRIEEMTSEER(EEEERASETS LNER DR ETTERENER. wmHHRNE, BrrE#EED
15 EIRGEE NS BT IR BT ARER, ORNTELEKX,

7.  Turnover B3 &
High turnover in a derivative warrant should not be regarded as an indication that its price will go up. The price of a derivative
warrant is affected by many factors from market forces to technical matters such as the price of the underlying asset, the volatility
of the price of the underlying asset, the time remaining to expiry, interest rates and the expected dividend on the underlying
asset ERICTERBNNXES, BAFREEBERE LA, WA RTYTIHENEN FTEEENEEEXRZAMERZE
BIanERAE EEEKIKIE. RRDHNE. FX, FHREFS.

CALLABLE BULL/BEAR CONTRACTS 4 fEzE

Callable Bull/Bear Contracts (“CBBC”) are a type of structured product that tracks the performance of an underlying asset without
requiring investors to pay the full price required to own the actual asset. They are issued either as Bull or Bear contracts with a fixed
expiry date, allowing investors to take bullish or bearish positions on the underlying asset. CBBC are issued with the condition that
during their lifespan they will be called by the issuers when the price of the underlying asset reaches a level (known as the “Call
Price”) specified in the listing document. If the Call Price is reached before expiry, the CBBC will expire early and the trading of that
CBBC will be terminated immediately. The specified expiry date from the listing document will no longer be valid.

There are two categories of CBBC, namely Category N CBBC and Category R CBBC. A Category N CBBC refers to a CBBC where
its Call Price is equal to its Strike Price, and the CBBC holder will not receive any cash payment once the price of the underlying
asset reaches or goes beyond the Call Price. A Category R CBBC refers to a CBBC where its Call Price is different from its Strike
Price, and the CBBC holder may receive a small amount of cash payment (called “Residual Value”) upon the occurrence of a

Mandatory Call Event (“MCE”) but in the worst case, no residual value will be paid. 4 fEEEB A& E M E R, BB S ENRIER
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BAXMNBABEREENSEESHE. FREFFEVNREZY, REEEHHE REFTUEBFIEAEHEEMBREENFER
RERE. FREEABRTRAMN TR EFRERIEN, MEMEEERBE LT XANEENKTE (B [KEE]), BiTHgh
Rk @B BT AR E . MMEEEREAES RED B EAKEE FREFEFEHALRFEILIESE. & LT X RENZHARM
AEEN. FREESEME N B R . N BHREEREEFRTRENT EE. —BEREENERBRIERKEE, 4+
EEFBEARAGREEAMESHE. R EFEBERRERRRTERENFEE. ARREARTKEES, FRIBFFATRE S
RexE (Bn [#MREED. EAaREELT, JLERGREE.

RISK OF TRADING CALLABLE BULL/BEAR CONTRACTS E B4 /&85 & MOE R

1. Mandatory call 3& % [a]

A CBBC will be called by the issuer when the price of the underlying asset hits the Call Price and trading in that CBBC will expire
early. Payoff for Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder may
receive a small amount of Residual Value payment, but there may be no Residual Value payment in adverse situations. Once
the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called
will not be revived and investors will not be able to profit from the bounce-back.fn4- e MRS EBR BRI EE, 4EEE
RIBFRETRKE, BEEFERLE. N BERERTgEEARGEER. 52 R H4EE HHEAITKRESEFGRER B
ERBEAOEATHFIRRERGREE. B4EBREO%E, EEBEEBRRE ZEFRET I EFRERETSLEE
AR EESERERREMER .

2. Gearing effects 1812{EH
Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the
underlying asset. Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to move
one way but it moves in the opposite direction. A 4 FERE 1B E M, FREBERELLS LNSEEREMEESAS. B1HEH
BEEBENEDRREEREEHNNER, REFUTRERIILE EERNEK.

3. Limited life fREHIE 2
A CBBC has a limited life, as denoted by the fixed expiry date. The life of a CBBC may be shorter if called before the fixed expiry

date. The price of a CBBC fluctuates with the changes in the price of the underlying asset from time to time and may become

worthless after expiry and in certain cases, even before the normal expiry if the CBBC has been called early. -5 E —EEH
MEA, WIS EEHEARER, HAEZIMRTEREWE, FREENBANHESETERE. HEFRENEESEEEME EBIRNEE)

RE), RERIERFREEETEGSFLEEE.

4.  Movement with underlying asset fH& EmES
Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not. Prices
of CBBC are affected by a number of factors, including its own demand and supply, funding costs and time to expiry. Moreover,

the delta for a particular CBBC may not always be close to one, in particular when the price of the underlying asset is close to

the Call Price. 4 fEFE (OB S BN R B R E ENEREE), EARLEELTROEMAMEEBERNEBRY. FREN
BRZZEREMTE SEEASOMHR. MBERRIEREHRR, ot R4+ REBNEMERTSEEEEI—, 55

EEHMEENERELREER.

5.  Liquidity SR8 &
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Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices
any time they wish SEA4F REEER A RBERMEE, EFARRBREZTTUBRNHABREBEN / hH 4588,

Funding costs Bf75 &

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their
CBBC at launch in the listing documents. Since the funding costs for each CBBC issue may be different as it includes the
issuer’s financing/stock borrowing costs after adjustment for expected ordinary dividend of the stock plus the issuer’s profit
margin, investors are advised to compare the funding costs of different issuers for CBBC with similar underlying assets and
terms. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The longer the duration of the
CBBC, the higher the total funding costs. When a CBBC is called, the CBBC holders (investors) will lose the funding cost for
the full period since the funding cost is built into the CBBC price upfront at launch even though with the MCE, the actual period
of funding for the CBBC turns out to be shorter 4-f83¥ > B1TEE BIEMBER, BTSN EMBERNERAIING REE
(b, ALERISTZ 4 RENGHERERAR, BESEETHHBRASMBRERTERZKEEENKRERBAN
BAMEBTHMEBRIEER, REFEIBLRARETHETRMNEREERGHZFREBNGHER. UHEHMES
R E IR MEETE . FRENFHER, QMBEARS. EFREREE, FREFEAMER)KELIEESRBDN
MHBER, RBEOTREEEEFHNGHERGEERTEN, HERUHERPHERE#A.

Trading of CBBC close to Call Price ##iEUX BB 5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and
uncertain liquidity. CBBC may be called at any time and trading will terminate as a result. However, the trade inputted by the
investor may still be executed and confirmed by the Exchange participants after the MCE since there may be some time lapse
between the MCE time and suspension of the CBBC trading. Any trade executed after the MCE will not be recognized and
cancelled. Therefore, investors should be aware of the risk and ought to apply special caution when the CBBC is trading close
to the call price. 185 & EERZIE W EIER, FRIBNERTRSSSENLE, EEZEURGRME RBETFTEERK. 4+
FREERER SRR MR 4% k. ARBRTIREIEARENSER; RBERG L EEZHUggs —LNE, - L5708k
SBER CIEMBRERTEREBEXZZ A2 EERDR, EETEETREEGFRARTHNZZHAFRRL GWIUE. FREHR

E IR BB 4 RERBIF RSN i

CBBC with overseas underlying assets /§9N& E B {THIERESE

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement
amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are
determined by forces of supply and demand in the foreign exchange markets which are affected by various factors. Besides,
CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. ) /G9MNE E T4 FEE,
BREEEEHRIINERBETTHE REZSHERTREFTRETHNINER R, SMNEEKRATHHKREE HbESINEAE
FHEZ . RILO ERBINEEBTHNFRE, BEKREEHTREREEZZ AT HRFRIAIMISEEE,

LISTED EQUITY LINKED INSTRUMENTS [ ZE# =%

Equity Linked Instruments (“ELI”) are structured products which can be listed on the Stock Exchange under Chapter 15A of the Rules

Governing the Listing of Securities on the Stock Exchange. They are marketed to retail and institutional investors who want to earn

a higher interest rate than the rate on an ordinary time deposit and accept the risk of repayment in the form of the underlying shares

or losing some or all of their investment.When an investor purchases an ELI, he/ she is indirectly writing an option on the underlying
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shares. If the market moves as the investor expected, he/ she earns a fixed return from his/ her investment which is derived mainly
from the premium received on writing the option. If the market moves against the investor's view, he/she may lose some or all of his/
her investment or receive shares worth less than the initial investment. ELI is traded scripless in Hong Kong dollars and odd lots are
settled in cash. Investors should note that short selling of ELI is prohibited. To match their directional view on the underlying securities,
investors may choose from three different types of ELI listed on the Stock Exchange: Bull, Bear and Range. Other types of ELI may
be traded on the Stock Exchange in future. R E#IRIRE —BEBMER, TREIR (LHRA) ET-HEA EEXHHA LT,
EREEMNHREE —LERIR—REPERASNEER, TREEIREZUEIABUREN e A SRR HEE
BEE, BAREHOERR, REECEFRERLLERNIGE. ERERERSSENRESHTR, REEETHRNEIERE
HEEFR SIS MNTAE MR, MEBRREENEEZTEMER, AUJRZEMENNMEESHNAS, XFIRAKIEELREESDH
. REHHNZERENZHERAEY, BRENRESEE, XHNUERAFERNETEE. REFFIBREHOFRER A TETH.
EEBXGAESFTHLITEENREHOZES [FR] (B & [BRA] =8 REFUTRAGHIREREBNEEMER
#. BB MEAN S RHEAMERNREHOERHEREERE.

RISK OF TRADING LISTED EQUITY LINKED INSTRUMENTS E =& Z#0Z4855 & 9 EBR

1.  Exposure to equity market & 5% B% 2K 11 15 & Bz
Investors are exposed to price movements in the underlying security and the stock market, the impact of dividends and corporate
actions and counterparty risks. Investors must also be prepared to accept the risk of receiving the underlying shares or a
payment less than their original investment. $ & & H R Z ER IR EMISEREEBNER. REXADTHZFERHTFERE,
YEHCEEGEERI PR EIR TSN RRE LR E R A DA,

2. Possibilities of losing investment BT 8¢
Investors may lose part or all of their investment if the price of the underlying security moves against their investment view. 40 1F

ERSERIR EE B LT, NTREMETIIEZSHAS.

3.  Price adjustment {B&:E%E
Investors should note that any dividend payment on the underlying security may affect its price and the payback of the ELI at
expiry due to ex-dividend pricing. Investors should also note that issuers may make adjustments to the ELI due to corporate
actions on the underlying security. It & &3, ERFRREMERMNRIEENSFEERNER, NUBETTZERIERMNE
BEHNECERL. REEREIR BTAUYRZARERNASTEMEERELAR.

4. Interest rates 7 &2
While most ELI offers a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return on
investment is limited to the potential yield of the ELI. iR IR IRMNZE S KR ELREFRERFRREANFEAS, BRED
BARREBRTENEL.

5. Potential yield #2258 2t&
Investors should consult their brokers on fees and charges related to the purchase and sale of ELI and payment/ delivery at
expiry. The potential yields disseminated by the Hong Kong Exchanges and Clearing Limited (“HKEX”) have not taken fees and
charges into consideration.ix & EE [ L ALEHE EREIHMAZTHR AR ZBII SRR ZHKELERMIRNER . EEIHM
BN EESHT U BRELEBHEEN.
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EXCHANGE TRADED FUNDS WITH DERIVATIVE NATURE F{i4 4N ZFrEEES

Exchange Traded Funds (“ETFs”) are passively-managed and open-ended funds. All listed ETFs on the HKEx securities market are
authorised by the Securities and Futures Commission as collective investment schemes. They are designed to track the performance
of their underlying benchmarks (e.g. an index, a commodity such as gold, etc) and offer investors an efficient way to obtain cost-
effective exposure to a wide range of underlying market themes.ETFs can be broadly grouped into two types: Physical ETFs (i.e.
traditional or in-specie ETFs) and Synthetic ETFs. Many of physical ETFs directly buy all the assets needed to replicate the
composition and weighting of their benchmark (e.g. constituents of a stock index). Some physical ETFs with underlying equity-based
indices may also invest partially in futures and options contracts. Synthetic ETFs do not buy the assets in their benchmark. Instead,
they typically invest in financial derivative instruments to replicate the benchmark’s performance. %z Z FfE && 4% (Exchange Traded
Funds = ETF, WitiB% [X5MX5EE]) ERPLEERNNES. MEEEEXSH LT ETF ABRERTNERIRE
FTEl, ETF RERAEREE (PlnEB AR an=ES) MRER, FREFTREVRAEERNTETXFEHANE. ETF TTRKE
DEWE BMEEETF (RBMEKEETF) REMETF, BLEYEE ETF RELTTeRBEMEENE—ERKILE, EEEHE
BEAAREEMBNEMEE (BNRFEBEADK) . FLEMKRFIEHNEYEE ETF i REVPERIEEN. mE
B ETF REMHBEENRDEE, —REZFBEMITETRE R ] HAEENRR.

RISK OF TRADING EXCHANGE TRADED FUNDS EEX S EEE S XA ER

1. Market risk 715 /E
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks,
bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the
discretion to take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility
associated with the underlying index/assets. X B E BEE ST EABMF LIEE. SRR EEARMBRE. E555 %)
RN, XZMEEESKETHARRKEEZ BIR, EBEHARERT PRIERIMTRE. REEVEAESFAHEMISH
IBEERRBMR /RN ERE.

2. Tracking errors jE }isR =
Tracking errors refer to the disparity in performance between an ETF and its underlying index/ assets. Tracking errors can
arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the
underlying index/ assets, and the ETF manager’s replication strategy.is 25X A E BERE SN RIFHAMIEE/EENRIRR
g, RROUMRKEXSGMEEESNSERAMER. HEEREENSES. XHMEEESEENEEURREERAR.

3. Trading at discount or premium [JU$T:EE 5B 5
An ETF may be traded at a discount or premium to its Net Asset Value. This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may
also be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions. X Z FrEE&E S
MERTEEERIEREEERE BEFPIERMKREAENME ETSEARESFRSECAEPBLESR, FrEH— L
HEERARRNTH/TENZSAEERSTTEEHRBER.

4. Foreign exchange risk MNEE &
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price. &% & EZFr B E&1E M4
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ERMEMEEYEARAENM, AaZEHIMERR. ERIBRRNEBTHEMEENEEENARTE ETTEEE
M ERBER.

5. Liquidity risk 57i% 2 &R
Securities Market Makers (“SMMs”) are Stock Exchange Participants that provide liquidity to facilitate trading in ETFs. Although
most ETFs are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that
the SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.z55 iR E R SIRHLREE.
TEEEXSMEEEESNRZM2HEE, BEXHMEEESZA AU ENBESHER, EEARSFHRAEIFLEBETHE

B REZIHAEETEE.

6. Counterparty risk involved in ETFs with different replication strategies X ZFr B E R £ N AEE KRS R EHF RS

An ETF using a full replication strategy generally aims to invest in all constituent stocks/ assets in the same weightings as its
benchmark. ETFS adopting a representative sampling strategy will invest in some, but not all of the relevant constituent stocks/
assets. Where ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a
benchmark, they are exposed to counterparty risk of the swap dealers or the derivative instruments’ issuers and may suffer
losses if such dealers or issuers default or fail to honor their contractual commitments. Even where collateral is obtained by an
ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right against the collateral
is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss
tothe ETF IR AT HRKBNXFMEERES BESREENHERLERERE MMM EE RIBARRMERAKIEN
AIERERETBHMAZEN) NEBRNEKR / EE. KAGEHEERBNXZFEERES TEEBEHHEMSTETIRE
BHEENRR, EMFAIRAESZZIFITETIRETHNZZETFEAR. FRAXFBABTHAEL EETHEN
i, BERERIBL. XHMEEESAFERGRAR, UHRAERAREREETEE. i, RREAROEN BT
fE, MIRRAHETURMRREVFEZEH], CXHMEEESRARE.

CONVERTIBLE BONDS T[# & &%

Convertible bonds have investment characteristics of both debt and equity securities. A convertible bond gives its holder the right to
convert the bond into shares of the issuing corporation according to predetermined terms during a conversion period or at conversion
dates.

Convertible bonds have the characteristics of debt securities, such as interest payments and a definite date upon which the principal
must be repaid. They also offer possible capital appreciation through the right to convert the bonds into shares at the holder’s option
according to stipulated terms over certain periods. Due to their conversion feature, convertible bonds usually offer a slightly interest
payments than corporate bonds.

UREBESEREFESARAZESNOEN. TREESHFAEASRAERENERPNIAIEENEIRE, IR L AGTREE
BEEEATINERN. TRRESHAEESNEN, fINEESRXREEREASHY, RRTEHREAEERS, FEANGHRER
ERENERIEE R ESRREBRY . HRERENET, TRERESNZEBERRRASES.

RISK OF TRADING CONVERTIBLE BONDS B B TJ# & &35 & N E &

1. lIssuer risk ZX175 &z

Issuer may fail to pay interest or principal to bond holders on time. 2 TR R EMBAE A F EH AL FESFTE A,

2. Interest rate risk FZ &
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The price of fixed rate bonds fluctuates according to changes in market interest rates. Prices for fixed rate bonds move inversely
with changes in interest rates. In general, market interest rate movements have a larger impact on the price of bonds with a
longer remaining period to maturity. & 5 35 F B B HEL TS FI R -5 EAR M E BTSSR ML LT
—RiE, TSR 0SBHARIHNESBERTERK,

Liquidity risk 378 & B i
Liquidity of some bonds in the secondary market may be low. Investors may find it hard to buy or sell such bonds and need to

hold them to maturity REBHTRA—FR G THRAGERBEN, REFTRREEANREHIELER MBHEEFEIHA.

Foreign exchange risk & & &
Exchange rate risk exists if the bond is denominated in foreign currency. ZNf&E& 2SN EEE L, ESETEHEZREHRR.

Equity risk & =&

As with all investments, returns on derivatives products are influenced by external factors such as inflation and political changes.
Uncollateralised derivative products are not assets backed. In the event of issuer bankruptcy, investors can lose their entire
investment, investors should read the listing documents to determine if a product is uncollateralised. A © & —tx, $THEEMH
R EEREXIIMRARMBREBASBHTRELE. AtTSATMEMRREACRE K TEEMNRECDRER
FSRERMBREBUGSBIFRERTE, FRETEERLIEEEER. HERTHWE RESTUEBAESEIRE. E
HEERETIERE, REZRMERE X,

RISK OF TRADING LISTED RENMINBI-DENOMINATED SECURITIES A K ¥ & S a kR

1.

Currency Risk F& & & [

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi will be exposed to
currency risk if he/she invests in a renminbi product. This is because renminbi is a restricted currency and subject to exchange
controls, you may have to convert the local currency into renminbi when you invest in a renminbi product. When you redeem /
sell your investment, you may also need to convert the renminbi received upon redemption / sale of your investment product
into the local currency (even if redemptions / sale proceeds are paid in renminbi). During these processes, you will incur currency
conversion costs (e.g. as a result of the fluctuations in the exchange rates between the relevant currencies) and you will also
be exposed to currency risk. In other words, even if the price of the renminbi product remains the same when you purchase it
and when you redeem / sell it, you will still incur a loss when you convert the redemption / sale proceeds into local currency if
renminbi has depreciated. Like any currency, the exchange rate of renminbi may rise or fall. Further, renminbi is subject to
conversion restrictions and foreign exchange control mechanism. —##3k:8, ENH (BIFES) HHEEEMARERINIAK
WEBREAREER, ERAXER@AR. AAARBEXIINIEEFNEE, ELPTERERARBERN, Eo&
HEFNABEEERAARYE ., MEGP)ERDLELE(F)IRER, BPNIAFTERARKEROABES BIEEDR
HERENWREUARKEEMS) . £EBREFR, BUMSEFEREENAAR, FEAZEXER. #E2 RELSPNEEZ
ARBERNERAS, REREEHBEET MRARBRE SUM)IFEEMER. EOMEEE—K ARBHERTH
Uk, MARKEESIEERRE ZIMNEETINEE.

Liquidity risk 3738 & &
Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there may not be regular

trading or an active secondary market. Therefore you may not be able to sell your investment in the product on a timely basis,
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or you may have to sell the product at a deep discount to its value. In addition, investors shall also find out whether the
renminibi product is subject to any lock-up period or heavy penalty or charges for early surrender or termination of the product.
HRARBERZ—EFER, EWITELIAE—RNZSESSEEN_—Fmin. B, B ERFEERERMER X3
TJRRENBKELE.

Issuer / counterparty risk 217\ / X 5 EHFEE

Renminbi products are subject to the credit and insolvency risks of their issuers. You should consider carefully the
creditworthiness of the issuers before investing. Furthermore, as a renminbi product may invest in derivative instruments,
counterparty risk may also arise as the default by the derivative issuers may adversely affect the performance of the renminbi
products and result in substantial losses. AR ¥ Z R AEHETANGERRXENEGRR. S(UMEZFEXEZETANG
RREE, BERRERE. HRARBEERIRTREERTTETR, B(M)REARZLTE TRETANENNER . SLRRKTHE
HEGNEREEETE, EUREHERER.

Investment / Market risk & @B / T 15/

Like any investments, renminbi products are subject to investment risk and may not be principal protected i.e. the assets that
the products invest in or referenced to may fall as well as rise, resulting in gains or losses to the product. Depending on the
nature of the renminbi product and its investment objective, there may be other risk factors specific to the product which you
should consider. Before making an investment decision, always read the risk factors as set out in the offering documents and
seek professional advice where necessary. [REF G E—1%, ARBERE@MEREER, Y HIRERNRAR, BIERNIZRES
HEEENERTA TR, MERELTERREASREUER. BFZARBERNMERRERR, B TaEAERIHEM
EBz. EHIRERER, THEEMBHEXHNNEREER MEFTE BSRIEXRER.

GENERIC RISKS ASSOCIATED WITH OTC DERIVATIVE TRANSACTIONS £1i54Mr4 T A 55 M —REER

oTC

derivative transactions, like other financial transactions, involve a variety of significant risks. The specific risks presented by a

particular OTC derivative transaction necessarily depend upon the terms of the transaction and your circumstances. In general,

however, all OTC derivative transactions involve some combination of market risk, credit risk, funding risk and operational risk.1F %0
HthSmZ 55— BIMIETEZSIE—RIEXEAR. BFEHMIETAXHEMNEERRIRBUARZ S RE T
BER. FEEEmE, MEMNSBIMIETERSESMIA I P PETHEAR. FERRK. 8 ERKRINXIRIERR.

a)

b)

Market risk is the risk that the value of a transaction will be adversely affected by fluctuations in the level or volatility of or
correlation or relationship between one or more market prices, rates or indices or other market factors or by illiquidity in the
market for the relevant transaction or in a related market. 115 A2 ISHER—EH ZETIHER . MR IseHEHMTHIES
FARZRBHEEFEHAEEMEE IEFHREEZSTHIERHTSRIEMAE EhESEEZSEEIIATTZENR

B

Credit risk is the risk that a counterparty will fail to perform its obligations to you when due = &R 251 ZEHFE X
w5 E T ETEENER.

Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due from or to your counterparties
in OTC derivative transactions or related hedging, trading, collateral or other transactions, you or your counterparty will not

have adequate cash available to fund current obligations.g1 & B =I5 ESZINMTE T EX SSEEE . B5. HFxmEH
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X FHES ARETHXSZHFNESRDFELIRERIER EMESETHER THXSEFLERANREETE
ERERR

d) Operational risk is the risk of loss to you arising from inadequacies in or failures of your internal systems and controls for
monitoring and quantifying the risks and contractual obligations associated with OTC derivative transactions, for recording
and valuing OTC derivative and related transactions, or for detecting human error, systems failure or management failure.3¢
EEREREHRETRERREREZRSIMIETAXSHEBERESNER BIETHREHESIMIETRE MBS 3
EREEEARHER. FRUEHEEFCZNNR SR EFERFERBIE LR E, EMERETRIIELRNERR.

There may be other significant risks that you should consider based on the terms of a specific transaction. Highly customized OTC
derivative transactions in particular may increase liquidity risk and introduce other significant risk factors of a complex character.
Highly leveraged transactions may experience substantial gains or losses in value as a result of relatively small changes in the value
or level of an underlying or related market factor. H fE4BRA 5143k, BT URMNEEZBEEMEXRN. £+, SEHEEFEEMET
SHBSIMIETRAR SR GRINRBART TREMBRABENENAREAR. BB NE HiETsBBTHEREES
Brokte, A eSBEMSEREZ S HHERNEEER.

Because the price and other terms on which you may enter into or terminate an OTC derivative transaction are individually negotiated,

theses may not represent the best price or terms available to you from other sources. A B T T2 8042 IFBIMTE TRAX H B

EHMFEERFEE HETESESE TURRMRETES REERSEMT.

Because the price and other terms on which you may enter into or terminate an OTC derivative transaction are individually negotiated,
theses may not represent the best price or terms available to you from other sources. ZE s H{EERIIHINTE T EX 5B AR L H
BRNEER, BTHRAZRE, ZBIMIETIRAXSURABIREGHNENT —BRBZ AT UREITHEL, FBRFZIBIMIETR
X HTDBAZEFEAENGER AR, BAlt, BTEEEREBHZIIRERER. ZUESHER THEBZ MR EZSESE
PR # < Ja B .

Similarly, while market makers and dealers generally quote prices or terms for entering into or terminating OTC derivative transactions
and provide indicative or mid-market quotations with respect to outstanding OTC derivative transactions, they are generally not
contractually obligated to do so. In addition, it may not be possible to obtain indicative or mid-market quotations for an OTC derivative
transaction from a market maker or dealer that is not a counterparty to the transaction. Consequently, it may also be difficult for you
to establish and independent value for an outstanding OTC derivative transaction. You should not regard your counterparty’s provision
of a valuation or indicative price at your request as an offer to enter into or terminate the relevant transaction at that value or price,
unless the value or price is identified by the counterparty as firm or binding.[E#kith, AT HBEBELX HE—RERMEFT 410
HIMTE TAENERIUEE, NRERRTHNSIMIE TAR GRS T FHTIHRE, B—RKR, MMALLIESOUER
KRHEFVFERME EIRER. FASRE. i NRE-—DTSEEEIXFHALFEEATIETF, B EHRESMIET
AX GRS P HATIRHRE. Fit, BT UIRENEIATHRIBMIETAERFNEIEE. BTAESXZHFRARETEX
MM EESIE T EREAUZERTIIEAR S BN, RIEFREENERCEHRSHTFRALRKBHEEFIRS.

The above does not purport to disclose all of the risks and other material considerations associated with over-the-counter (“OTC”)
derivative transactions. You should not construe this generic disclosure statement as business, legal, tax or accounting advice or as

modifying applicable law. You should consult your own business, legal, tax and accounting advisers with respect to proposed OTC
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derivative transactions and you should refrain from entering into any OTC derivative transaction unless you have fully understood the
terms and risks of the transaction, including the extent of your potential risk of loss.|{ FFTiR W E R BEHIBINMIET B 5HH
PrEEREEMERRE. BTARRIE—RIREZRRAHX. . MBH S ERIERSHEMEG BT, BTEER
BREETNHINMTEIARZETEABTHRE. ZE. MBEASHERZRR REFTEST2BARRAI SR ZER,
BRETURRIBLAZARKYE, SAETAB2REMSIMIETIRRZS.,

OVERSEAS MARKET RISK 7E 2 th 8] B8 E AT 173 5 A A bR

Transactions on market in other jurisdictions may expose you to additional risk. Such overseas markets may be subject to regulation
which may offer different or diminished investor protection. Before you trade, you should enquire about any rules relevant to your
particular transactions. The Client understands that his local regulatory authority will be unable to compel the enforcement of the
rules or regulatory authorities or markets in other jurisdictions where the Client’s transactions have been effected. A Hfth )X E R
NWmIHETR S, HEFREINER. RBELTHNRE, REEZANREEETEEMAR, BEIEMTHE. EETIHH
EFREGERAMEFNETNZEZSNMARE. EFPEA, BEFASMEMNEERE KIEBREFERTNISME
WP B S A EEEMNEERIESTIHSHIT A MARAL

RISK OF UNDERTAKING OTC TRANSACTIONS {73543 5 50 A Bk

You should only undertake OTC Transactions (including but without limitation transactions in relation to pre-IPO securities) if you
understand the nature of such trading and such trading facilities and the extent of your exposure to risks. By trading through us with
our counterparty (i.e. other authorized brokers), you are exposed to the credit, settlement and other risks of such counterparty to the
relevant OTC Transactions. Settlement of the relevant transactions is not guaranteed and you will be responsible for any losses or
expenses resulting from your and/or the counterparty’s settlement failures.

BURET 5N 5 (BREFRREMESEXZMLETINZZ)NMHE. XHREEE) TRENEREER, FTETHH
X5, BUNEBARDRZZHF RN HERBEL)ENTXHEXKERMISIZIZINER. FERZXSFHFHNHEERR. AL
MrEEMESFEENTH, SP)EXREEFNR/IXZHFRELEE BN T IBEEIFX.

The transactions in pre-IPO shares executed / trade executed on our counterparty’s trading facilities will be cancelled and void if the
relevant security subsequently fails to list on the Exchange. We are acting as agent for the Client and does not guarantee the
settlement of such OTC transactions (including but without limitation transactions in relation to pre-IPO Securities, which trades are
done through other authorized broker). We are bound by the terms and conditions from time to time agreed with such authorized
broker when execute trades for the Client through such authorized broker and no prior notification will be given if there is any change
in the terms agreed with such authorized broker. dN1EEIESHE B XA ZA LT, ARESEXHM LW H/ERRSNI
SHFNXSHRELHITHX S TEGBUESAAER. AN SEEAZFNPNA ANRBZSIZHNEE(BIRERRLHBE
ERELCMATNERBSEI S LETRINZS). AR SBRRELLCHEFNITRHIFTHZH R HEZ X B L E R A RRK
RAFMRTAR . ARG EREIEE, MAFEELEBM.

Furthermore, your order may only be partially executed, or not all, as a result of the lower liquidity in trading through our counterparty
as compared to regular market hours of the Exchange. There may also be greater volatility in trading through our counterparty than
in regular market hours of the Exchange. The lower liquidity and higher volatility in trading through our counterparty may then result
in wider than normal spreads for a particular type of securities.

t5h HRBBANSNZZHFMETHRSREBMAHRZ S ERTHEBMETNRZS AR BUFNERTER BN

HEEWMARENT. W BBARNTINIZGHFMETHXZEETTEEXZMERTHEEELAS. BRANINIZHTFHNRS
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FREMRRALIERS, THRERERESEENEEZERIER.

The prices of securities traded through our counterparty may differ significantly from their opening or traded prices transacted during
the regular market hours upon the listing of the securities on the Exchange. The prices by which the counterparty displayed may
not reflect the prices in other concurrently operating automated trading systems dealing in the same securities. News
announcements made by the issuers may affect the price of their securities after regular market hours. Similarly, important financial
information is often announced outside regular market hours. In trading through our counterparty’s facilities, these announcements
may occur during trading and may cause an exaggerated and unsustainable effect on the price of a particular type of securities.
BRANSNZZGHFRHNESER, TUREZESEXSALTRARERATHREZSNATRZHBRLREREE, AN
SNXZEHFRINESERTREZRVERESRECRKERNBIUIZRAIHNER. BETARRNTEASTREY
LBFELRTHREROER. BEt, EEMBENBESEERATHERBMNMNER. KFAETHREEARNINIHHEHFRE
SRBETRSHHEER, Y EEEFEENZSNERRIAREETEFENTE.

You should therefore carefully consider whether such trading is appropriate for you in the light of your experience, risk profile and

other relevant circumstances and seek independent professional advice if you are in doubt. B tt,, E()EEREASHIEE. B

AZENEHCHEMIEL FAFRLEXZREERE(), NHEEHESKBINIXER.

Terms used herein shall have the same meanings as those defined in the ERMS AND CONDITIONS of Account, unless stated herein

to the otherwise .BrIFEAZBHFZE e, ABAFAGFEEE (IRFRBEREMAD FFREERAEREE.

**Investors should make their own risk assessment and seek independent professional advice where necessary with respect to any
exposure to derivative products to ensure that any decision you make is suitable with regards to your circumstances and financial
position. In addition, investors should refer to the relevant derivative product's listing documents (including the full text of the risk
factors stated therein) in detail before making any investment decision.

REERGEHBSURZZAR, YEAFTESHITEERZEARGHBIEXER, NBERETREEMEZREGETET
ZIERBREFERES . B REEREREEARERER, BHMREEMITEERZ ETXMH (BREFFHZEREZRZE£X).

OTHER RISK )&%

1. Risk of providing an authority to hold mail or to direct mail to third parties £ it R IZE (S AF B - 8830 5 = TR HEE A S
If you provide us with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in person
all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion fRI1% F m AN SR EIREE, AFALIREBAIEBHETTE=T, BEEFEAEERER
SR ABRERFAAZERREE, WINNGFERE NWHERYRSERIEFEZRGER.

2. Risk of client assets received or held outside of Hong Kong & # [ 9Mth T IKERSIFH IR F & N E
Your assets received or held by us outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities and Futures Ordinance and the rules made thereunder. Consequently,
such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.Zx/A 5]
EEBMIMTTRRSFENEFEE, —RIIAMBIEEEENERAEIERRGIBEERN. BEERRAME (BHEY
BiRGI) (% 571 F) RARBZGHIFETORBITEBEMAR. By, ARRFEENJEAEZARTEETBRBMIFTFENE
FEENHERRRE.
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SECTION IX — MISCELLANEOUS £ A, 284> — HMb gk

1. The net proceeds of the Structured Product Transaction after deducting all brokerage, commissions, stamp duties and fees
incurred and all other reasonable expenses shall first be applied towards payment and discharge (whether in whole or in part)
of all indebtedness, if any, due and owing to us hereunder and the surplus, if any, shall be credited into the Securities Trading
Account or such other specified accounts. M R ERZ BEMBR—ILLEE. A, R, BRAKEMESEBENX
HEMNAEFRE BELAREE (RReHHBY) ERFETERARN—UEER, NHHKR AFEAZESFIHRFHE
fFEEMRS

2. You agree that, regardless of the amount of cleared funds in the Securities Trading Account or such other accounts, you are
and remain fully responsible for all settlement and all other obligations arising in connection with any of the Structured Product
Transaction entered into in accordance with your instructions. In addition, you agree that we are at any time entitled to close out
any or all contracts or agreements relating to the Structured Product Transaction effected by us for or with you, cover any of
your short position through the purchase of the underlying assets on the SEHK, other relevant Exchange or the OTC Market or
liquidate any of your long position through the sale of the Structured Product on the SEHK, other relevant Exchanges or the
OTC Market, or take any other action as we may in our absolute discretion consider fit in relation to the relevant Structured
Product Transaction if, in our reasonable opinion, we consider that you are or may be unable or unwilling to comply with any of
your settlement or other obligations in respect of the Structured Product Transaction. f&({f)E=, FwHE(FHNEEZ SRS
HitkFE L L EEETE, BFNDEKEARLIRBEP)NETRTNTTEENSRERTZIEEN—TIZ B R Hi
BfE. O BFERMEEARSZRBALSDGENERIZATREGPDRERTRELIFTERETEP)HEE L SRE
M PHUZBHEMEE, ARDEARZORNEEE, BHEESARSREE)RTHEAS—VEEESRERZHEN,
EEBHZ. A ARXSASSI TS THENEREENTREE, NEETEMIN. HttBABXSRMsaIZ5misE
HEEMSHMERUTERE, IRAWEENTEREMXZRRARNERREENEMTE.
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SECTON X - NOTES RELATING TO THE PERSONAL DATA (PRIVACY) ORDINANCE OF HONG KONG
(the “PDPO”) 4} — AMERBABR(REBIES ([FAREGI]) ZMbE

1. From time to time, it may be necessary for you to supply us with data in connection with the opening or continuation of Accounts
and the establishment or continuation of credit facilities or provision of the relevant trading, nominee and/or investment advisory
services. The data is collected pursuant to applicable laws, regulations, rules or codes binding on us.f&({f)/B AR5 B R S 4

IRGIRF . ARFEFEECHHEFLAFMNEL. RETETMREHBARBRAADREFHENER. ERHFHARSRE
BRER. RO FRIMREHERKERN.

2. Failure to supply such data may result in JMC being unable to open or continue accounts or establish or continue credit facilities
or provide securities trading nominee and/or investment advisory services to you. 20 (f9)REEIREF HER, TRRERAAT

AEERE(PDRRIAERIRE, IFRIEFERRE RHEBSFRS . RETEMRELADRS.

3. ltis also the case that data may be collected from you in the ordinary course of the continuation of the business relationship.&

RIrg AR EAFIER XBHENTER REI)EE.

4.  The purposes for which the data relating to you may be used are as follows:-E & (f8) B N ER TEFT M THIE:
(i) the daily operation of the-related services and credit facilities provided to you; & & (f)IREE B A EEEREMEER

%,

(i) conducting credit checks; 7= BiaE;

(iii) assisting other financial institution to conduct credit checks; 7B H fth BAF5#AE € (T B,

(iv) ensuring on-going credit worthiness of you;#{R & () B T NS BEE-EH,;

(v) designing financial services or related products for your use; 1835 /& (1) 897 E:R =t B BN B 75 S HHB & S,

(vi) marketing services, products and other subjects for your use A& ({f)HERTS. ERLHEMIER;

(vii) determining the amount of indebtedness owed to or by you;F& & £ (113) 4 £ 3 4 K & (f9) = 2R 18,

(viii) collection of amounts outstanding from you and amounts as security for your obligations; & & () U B & K /&2 R E AT

HREYFIE,

(ix) complying with the obligations, requirements or arrangements for disclosing and using data that apply to us and/or any

member of us or that it is expected to comply according to: A EFH TR EmMBEANRAAIEFTARNDNEMEE. R

Bl MBIFREBOER, MEBRERAERNZERE. REIRHE:

a. Any law binding or applying to it within or outside of Hong Kong Special Administrative Region existing currently and
in the future, EZEBFRTRERNFIRINZERE. RASFREEALNRISBAOEEER,

b.  Any guidelines or guidance given or issued by any legal, regulatory, governmental, tax, law enforcement or other
authorities, or self-regulatory or industry bodies or associations of financial services providers within or outside Hong
Kong Special Administrative Region existing currently and in the future; ZEEBIEFITHREENRIEIN 2 EFE. BRE
HARAREEE. BE. BUF. B, JUESHMEE, SherRBREEZAFBEIITENERSAEET
BUHPRHZAFESISIEE,

c. Any present or future contractual or other commitment with local or foreign legal, regulatory, governmental, tax, law
enforcement or other authorities, or self-regulatory or industry bodies or associations of financial services providers
that is assumed by or imposed on us by reason its financial, commercial, business or other interests or activities in
or related to the jurisdiction of the relevant local or foreign legal, regulatory, governmental, tax, law enforcement or
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other authorities, or self-regulatory or industry bodies or associations. A /A S| E H4:Rh. ¥, LR HMF R EFE
BN EERBEAMSEIINEE. BE. BN, . BERHMEES SrRBREEZAERETXER
HAMZ A EEEMAKENERMERNDIBINEE. BE. BN, M. JESHMEESR CRRFREER
z BEEERTERRSAM T BNRASER AT S LRES H A,
(x) complying with any obligations related to money laundering, terrorist financing or other illegal activities; and E~FA&/A 5] 4
FEBRHENSEABERE. S0 TRETDHHBIPLEEDZEMAE &
(xi) purposes ancillary or relating to any of the above. HAth Ei{F{a] A B KBS M FRIZRNHIE.

Data held by us relating to you will be kept confidential but we may provide such information to the following parties for the

purposes set out in Paragraph 4:-A /2 S & ()R ERHRBEIR T # 2 4 BRETAMARE T X TTHERTFNBRER:

(i) any member of us , including the holding companies of us.{E{aA&/A 5 FI1EE A S,

(i) any agent, contractor or third party service provider who provides administrative, telecommunications, computer legal,
accounting, payment or securities clearing or other services to us and/or any member of us in connection with the operation
of our business; A AL SREMNEFEFBNFRNOEE. B, BIE. ZE. o5t BREXWSREMBEBOEAREA. 58
BREE=H

(iii) any other person under a duty of confidentiality to us and/or any member of us ;{E ¥ KA HEREBEETZ AT,

(iv) any financial institution with which you have or propose to have dealings; B4 ({f9) 5 £ 7513 3 5k B AS B L7553k (19 B 7514

(v) any actual or proposed assignee of usand/or any member of us or participant or sub-participant or transferee of our’s rights
in respect of you, (R AN S BEBRH OTREAZEN HE AN HERE(F)HEE ZEENSHAZ RS HASLEREN

(vi) any person to whom we are compelled by law or by relevant regulatory authorities to make disclosure; Z</A 5] & &k E5]
AHREMEE RO AR EELIRENERBAL

(vii) any person with your express or implied consent; &% F & i3 B E = WA L,

(viii) any person where we and/or any member of JMC's interests require disclosure; and A/ASIE A SF T Em LB HE
HIRTBOEATAL, K

(ix) Any person where the public interest requires disclosure. B/A BF A M EEHHEHIRENTAAL.

Use of Data in Direct Marketing 1 Fi & RHEE 1244

We intends to use your data in direct marketing and we requires your consent (which includes an indication of no objection) for

that purpose. In this regard, please note the following: A /A S #E AR ()N ERHEE RSB R AR S E AL B (BEEAM)H

R (BREFIAREZERT). B, HIBEUTEER:

(i) the name, contact details, products and services portfolio information, transaction pattern and behavior, financial
background and statistics held by the us may from time to time be used by the us in direct marketing; K/~ 5] o] £ 32 &K /A 5]
AEFEEM)NEE. HEFS. ERERBESER. XHERRITH. UBERRETENAREREHE,

(i) the following classes of services, products and subjects may be marketed: NFZERIT] B{EE (RS R, BERA(EH
B
a. financial services and products;4:gh. L4k B 75 R AERBRRTSFOE )

b. investment related services and products (including but not limited to Capital Investment Entrant Scheme and
investment consultancy services), it EHRBIER (BRERETRRIZEBRBRBRIKEEBRS), X
c. reward, loyalty or privileges programmes and related services and products; I E s {BEE 18| K ABERIE R ER,;

(iii) the above services, products and marketing subjects maybe provided or solicited by us and/or: FiRRFE. ZEAEIEHEHEZEN

TRERARNE R / TR TR M EOK:
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(iv)

(vi)

(vii)

a. We &KAF];
b.  third party financial institutions, insurers, securities and investment services providers; 5 = 774 gt . REA.
HE R ERIGHEER,

In addition to marketing the above services, products and subjects ourself, We also intends to provide the data described

=%

oy
K

in Paragraph 6(a) above to all or any of the persons described in Paragraph 6(c) above for use by them in marketing those
services, products and subjects, and we requires your written consent (which includes an indication of no objection) for
that purpose;BR AN S B (R EH LIRRTS. ERREERNUSN, KASTEEIULE 6 K(a) FANERRE TN LS
6 ER(c) A MERHEAA L, MUHZFALEREZERG . ERREHRNTER, AASHILAERESENR)
NEERELRRER (BRRRTTRE)

We may receive money or other property in return for providing the data to the other persons in Paragraph 6(d) above and,
when requesting your consent or no objection as described in Paragraph 6(d) above, We will inform you if it will receive
any money or other property in return for providing the data to the other person &A/A S TEEE X FE 6 EX(d)AmREE R
RETFHEMATHESSHESIEMUENE R WALSERRHEESTEMATMESEACENEMBENDER AN
FRINLESE 6 BR(d) FIRRREPNNERI TN REZRFEFNEBNES,

if you do not wish us to use or provide to other persons your data for use in direct marketing as described above, you may,
at any time, request us using your data for direct marketing purpose by writing to Responsible Officer at the address
provided in Paragraph 11 without any charges % 5 A& EAA SN ARG HERARSHRMH T Hth A T EEZ{EHEA
B, ()T RER T R B SR EN N m AN S ERE L EAREAENRERREHREE), ARERTREE 10 &R
futhitm B EABRE, RS RGBT E R,

You understand that if you so request,we are required to cease to use the data for such purpose. In addition, to comply
with all relevant laws, regulations, guidelines or guidance, we, while retaining such data, shall cease from using such data
for direct marketing. &(ff) A8, MH&EFREZERELERZFEMEERERFEESZ AR, RIAQSYAFLEERZF
BRMEZSR%. BN, ATEHEMEER. RE. FRIFES] ARSHEFELERZFEMEEREHEES AR, BN

BRAZFEH

In the course of performing our duties, we may as permitted by law, match, compare transfer or Exchange any personal data

provided by you with data held, or hereafter obtained, for these or any other purposes by us, government bodies, other regulatory

authorities, corporations, organizations or individuals in Hong Kong or overseas for the purpose of verifying those data. ZEf8 17
AGHNERRIARTR, KA TREEEATNEEN, BEP)MRENSIALIEEA/LBENREMENMESHNMAE
BEEBEXSIMIBUTHERE. HMMEEHE A5, 2HEESEAFHNERETRE. i ERITRZEERNTEL,

Under and in accordance with the terms of the PDPO you:-ZEfF & ARBEH 63 =T, &¢fM):

(i)

(ii)

(iii)

have the right to check whether we holds data about him/her and the right of access to such data, F##EHAN T EETE
A/ A ERIA AENGZEFER,

have the right to require us to correct any data relating to him/her which is inaccurate; and BEER AN S EXF BAfh /
R ERL &

have the right to ascertain our policies and practices in relation to data and to be informed of the kind of personal data held

by us BEEH AR THEEZLERNBERNBAER, I THEBAASIFENMBAERINELE.

In accordance with the terms of the PDPO, We has the right to charge a reasonable fee for the processing of any data access

request EFF S ARG ZAERMIBERT, AASHEHEREAHATRMSEE A,
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10.

11.

Nothing in this statement shall limit the rights of yours under the Personal Data (Privacy) Ordinance. A& Bi R &R &% F 7 &
NERIFABYEBI T Ar =B AR .

The person to whom requests for access to data or correction of data or for information regarding policies and practices and
kinds of data held are to be addressed is as follows:-{F{5] A T4k &85 B 1F BRI S & A BMBURAE A EE UL RN SR
BREER, BHATRALES:

Responsible Officer

JMC CAPITAL HK LIMITED

Rm 2709, 27/F, China Insurance Group Building,141 Des Voeux Road Central, Central, Hong Kong and/or

JMC CAPITAL INTERNATIONAL LIMITED

Rm 2701, 27/F, China Insurance Group Building,141 Des Voeux Road Central, Central, Hong Kong

Phone: (852) 2205 2588

Email: info@jmccapital.com.hk

BBAR

EEERA(ER)ARAT

ERTRESET 1M1 FHREFEAE 2782709 F R/F

EEREERERRAT

ERTREWET 141 FHREEAE 27 #2701 F

BT (852) 2205 2588

EH: info@jmccapital.com.hk
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